U.S. Equity

Allspring Special Large Cap Value Fund - Class R6 (EIVFX)

Hypothetical Growth of $10,000°¢
AS OF 04/30/2026 ; Large Value

Morningstar® Snapshot*"!
AS OF 04/30/2026

@ EIVFX :$31,154 @ Russell 3000 Index : $39,601 @ Large Value : $28,437 Morningstar Category Large Value
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*Data provided by Morningstar
15.00K
10.00K Details
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The performance data featured represents past performance, which is no guarantee of future results. Investment return and Fund Inceptlon 08/01/2006
principal value of an investment will fluctuate; therefore, you may have a gain or loss when you sell your shares. Current
performance may be higher or lower than the performance data quoted. NAV $14.71
05/11/2026
Exp Ratio (Gross) 0.46%
Performance*>’2 12/01/2025 ($4.60 per $1,000)
AS OF 04/30/2026 Average Annual Total Returns
I L Exp Ratio (Net) 0.4%
Monthly YTD 1Yr 3Yrs 5Yrs 10 Yrs Life 12/01/2025 ($4OO per $1 ,000)
(Monthly)
) . Management Fee 0.40%
Allspring Special Large Cap 6.16% 23.36% 17.51% 11.08% 12.03% 9.76%
Value Fund - Class R6
Contractual Exp Waiver 0.06%
Russell 3000 584% 31.01% 21.30% 11.91% 14.75% 11.08% (Dated)?
12/01/2025
Russell 1000 Value 10.43% 29.25% 16.75% 10.29% 11.22% 8.50%
Turnover Rate 44.00%
Large Value 7.82% 2616% 15.87% 10.13% 11.26% 07/31/2025
Rank in Morningstar Category 70% 27% 32% 29% Portfolio Net Assets ($M) $1,983.70
04/30/2026
# of Funds in Morningstar 1101 1053 988 827
Category Share Class Net Assets ($M) $408.31
04/30/2026
Quarter-End (AS OF 03/31/2026)
Allspring Special Large Cap 14.13% 16.16% 10.48% 11.40% 9.43%
Value Fund - Class Ré6
Calendar Year Returns*>’?2
AS OF 04/30/2026
2022 2023 2024 2025 2026
Allspring Special Large Cap Value Fund - -6.21% 14.13% 17.05% 16.93% 6.16%
Class R6
Russell 3000 -19.21%  25.96% 23.81% 17.15% 5.84%
Russell 1000 Value -7.54% 11.46% 1437% 15.91% 10.43%
Large Value -5.90% 11.63% 14.28% 14.97% 7.82%
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Asset Allocation™ Top 10 Holdings™
AS OF 03/31/2026 AS OF 03/31/2026
- 35:98% of Total Portiolio
86.61% 12.01%
46 holdings as of 03/31/2026
Portfolio Weight Large Value
l Domestic Stock 86.61% 91.55%  Alphabet Inc Class C 4.84%
I Foreign Stock 12.01% 5.66%  NextEra Energy Inc 4.40%
Cash 1.38% 0.78% Canadian Pacific Kansas City Ltd 3.68%
Qnity Electronics Inc 3.55%
H 10
MajOI’ Market Sectors Berkshire Hathaway Inc Class B 3.54%
AS OF 03/31/2026
I Portfolio Weight I Large Value Exxon Mobil Corp 3.51%
Financial Services 19.55% 19.60% - Capital One Financial Corp 3.18%
Industrials 16.19% 12.00% . Amrize Ltd Registered Share 3.15%
Labcorp Holdings Inc 3.08%
Healthcare 13.19% 1361% ||
Johnson & Johnson 3.07%
Technology 9.48% 1410% [
. ®
Consumer Cyclical 8.19% 7.37% l qu-"ty StyleMaP *
AS OF 03/31/2026
Energy 7.90% 7.60% I Historical @ Current
Basic Materials 6.67% 3.39% I Value Blend Growth
G @ Large Value
Consumer Defensive 6.20% 7.72% l *98.63% Fund Assets Covered
MD
Communication Services 4.91% 6.75% I
SM
Utilities 4.46% a79% |}
Fund Manager(s)
Real Estate 3.28% 306% |
Manager : Bryant VanCronkhite (since 01/27/2021)
Manager : James M. Tringas (since 01/27/2021)
. . oge . Manager : Shane Zweck (since 01/27/2021)
Regional Diversification?™
AS OF 03/31/2026 .
Portfolio weight ~ Volatility Measures
United States 87.82% Beta 0.77
04/30/2026
Europe - ex Euro 4.58%
R2 0.70
Canada 3.74%  04/30/2026
. - o Sharpe Ratio 1.01
United Kingdom 2.67% 04/30/2026
Eurozone 1.19%  Standard Deviation 12.40
04/30/2026
Africa 0.00%
Asia - Developed 0.00%
Asia - Emerging 0.00%
Australasia 0.00%
Europe - Emerging 0.00%
Japan 0.00%
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U.S. Equity

Fund Overview
Objective
The investment seeks long-term capital appreciation.

Strategy

The fund invests at least 80% of its total assets in equity securities of large-capitalization
companies and up to 20% of the fund's total assets in equity securities of foreign issuers, through
ADRs and similar investments. It invests principally in equity securities of approximately 30 to 50
large-capitalization companies, which the managers define as companies with market
capitalizations within the range of the Russell 1000" Index at the time of purchase. The fund may
also invest in equity securities of foreign issuers through ADRs and similar investments.

Risk

Value stocks can perform differently than other types of stocks and can continue to be
undervalued by the market for long periods of time. Stock markets are volatile and can decline
significantly in response to adverse issuer, political, regulatory, market, economic or other
developments. These risks may be magnified in foreign markets. Additional risk information for
this product may be found in the prospectus or other product materials, if available.

Additional Disclosures

This description is only intended to provide a brief overview of the mutual fund. Read the fund's
prospectus for more detailed information about the fund.

The Russell 1000° Index is an unmanaged market capitalization-weighted index measuring the
performance of the 1,000 largest companies in the Russell 3000" Index and is an appropriate
index for broad-based large-cap funds. The Russell 3000° Index is an unmanaged market
capitalization-weighted index that includes the 3,000 largest U.S. companies representing
approximately 98 percent of the investable U.S. equity market.

The analysis on these pages may be based, in part, on adjusted historical returns for periods
prior to the class's actual inception of 11/30/2012. These calculated returns reflect the historical
performance of the oldest share class of the fund, with an inception date of 08/01/2006, adjusted
to reflect the fees and expenses of this share class (when this share class's fees and expenses are
higher.) Please refer to a fund's prospectus for information regarding fees and expenses. These
adjusted historical returns are not actual returns. Calculation methodologies utilized by
Morningstar may differ from those applied by other entities, including the fund itself.

Morningstar Ratings’
AS OF 04/30/2026
Morningstar Category: Large Value

Overall ok ok ok
Out of 1053 funds
3Yrs %k ok ok
Out of 1053 funds
5Yrs * ok ok
Out of 988 funds
10 Yrs %k k ok

Out of 827 funds

The Morningstar Rating™ for funds, or "star rating", is calculated for funds
with at least a three-year history. (Exchange-traded funds and open-end
mutual funds are considered a single population for comparative
purposes.) It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a fund's monthly excess
performance (excluding the effect of sales charges, if any), placing more
emphasis on downward variations and rewarding consistent performance.
The top 10% of funds in each fund category receive 5 stars, the next
22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive
2 stars, and the bottom 10% receive 1 star.

Past performance is no guarantee of future results.
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Glossary Of Terms

Beta: A measure of a portfolio's sensitivity to market movements (as represented by a benchmark index). The benchmark index has a beta of 1.0. A beta of
more (less) than 1.0 indicates that a fund's historical returns have fluctuated more (less) than the benchmark index. Beta is a more reliable measure of
volatility when used in combination with a high R? which indicates a high correlation between the movements in a fund's returns and movements in a
benchmark index.

Contractual Expense Waiver (Dated): Represents the contractual amount the fund company waives or assumes in order to keep the fund's actual (net)
expenses low. This waiver is subject to an expiration date. Reference the Fund's prospectus for more details.

Expense Ratio (Gross): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or
in basis points. These are costs the investor pays through a reduction in the investment's rate of return. For a mutual fund, the gross expense ratio is the
total annual fund or class operating expenses directly paid by the fund from the fund's most recent prospectus (before waivers or reimbursements). This
ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly incurred by a fund through its ownership of shares in other investment
companies. If the investment option is not a mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual
funds.

Expense Ratio (Net): Expense ratio is a measure of what it costs to operate an investment, expressed as a percentage of its assets, as a dollar amount, or in
basis points. These are costs the investor pays through a reduction in the investment's rate of return. For a mutual fund, the net expense ratio is the total
annual fund or class operating expenses directly paid by the fund from the fund's most recent prospectus, after any fee waiver and/or expense
reimbursements that will reduce any fund operating expenses. This ratio also includes Acquired Fund Fees and Expenses, which are expenses indirectly
incurred by a fund through its ownership of shares in other investment companies. This number does not include any fee waiver arrangement or expense
reimbursement that may be terminated without agreement of the fund's board of trustees during the one-year period. If the investment option is not a
mutual fund, the expense ratio may be calculated using methodologies that differ from those used for mutual funds.

Large Value: Large-value portfolios invest primarily in big U.S. companies that are less expensive or growing more slowly than other large-cap stocks.
Stocks in the top 70% of the capitalization of the U.S. equity market are defined as large cap. Value is defined based on low valuations (low price ratios and
high dividend yields) and slow growth (low growth rates for earnings, sales, book value, and cash flow).

Management Fee: A fee paid to an investment manager or advisor for its management services. A mutual fund's management fee will be included in the
total annual operating expenses and disclosed in the Fee Table of the fund's prospectus.

Net Asset Value (NAV): The dollar value of one mutual fund's share, excluding any sales charges or redemption fees. The NAV is calculated by subtracting
liabilities from the value of a fund's total assets and dividing it by the number of fund's shares outstanding.

Portfolio Net Assets ($M): The difference between a portfolio's total assets and liabilities, including all share classes of the fund.

R2: A measurement of how closely the portfolio's performance correlates with the performance of the fund's primary benchmark index or equivalent. R% is
a proportion which ranges between 0.00 and 1.00. An R? of 1.00 indicates perfect correlation to the benchmark index, that is, all of the portfolio's
fluctuations are explained by performance fluctuations of the index, while an R? of 0.00 indicates no correlation. Therefore, the lower the R?, the more the
fund's performance is affected by factors other than the market as measured by that benchmark index. An R? value of less than 0.5 indicates that the
Annualized Alpha and Beta are not reliable performance statistics.

Russell 1000 Value Index: Russell 1000 Value Index is a market capitalization-weighted index designed to measure the performance of the large-cap value
segment of the US equity market. It includes those Russell 1000 Index companies with lower price-to-book ratios and lower expected growth rates.
Effective March 24, 2025, the index applies a capping methodology. Index constituents are capped quarterly so that no more than 22.5% of the index
weight may be allocated to a single constituent, and the sum of the weights of all constituents representing more than 4.5% of the index should not exceed
45% of the total index weight. For periods prior to March 24, 2025, the index was uncapped.

Russell 3000 Index: Russell 3000 Index is a market capitalization-weighted index designed to measure the performance of the 3,000 largest companies in
the U.S. equity market.

Share Class Inception: The date on which the share class was formed.
Share Class Net Assets ($M): The difference between the total assets and liabilities of a single share class of a fund.

Sharpe Ratio: The Sharpe ratio is a measure of historical risk-adjusted performance. It is calculated by dividing the fund's excess returns (the fund's
average annual return for the period minus the 3-month "risk free" return rate) and dividing it by the standard deviation of the fund's returns. The higher
the ratio, the better the fund's return per unit of risk. The three month "risk free" rate used is the 90-day Treasury Bill rate.

Standard Deviation: Statistical measure of how much a return varies over an extended period of time. The more variable the returns, the larger the
standard deviation. Investors may examine historical standard deviation in conjunction with historical returns to decide whether an investment's volatility
would have been acceptable given the returns it would have produced. A higher standard deviation indicates a wider dispersion of past returns and thus
greater historical volatility. Standard deviation does not indicate how an investment actually performed, but it does indicate the volatility of its returns over
time. Standard deviation is annualized. The returns used for this calculation are not load-adjusted.

Turnover Rate: The lesser of amounts of purchases or sales of long-term portfolio securities divided by the monthly average value of long-term securities
owned by the fund.

Important Information

1. Equity StyleMap" depictions of mutual fund characteristics are produced using data and calculations provided by Morningstar, Inc. StyleMaps™ estimate
characteristics of a fund's equity holdings over two dimensions: market capitalization and valuation. The percentage of fund assets represented by these
holdings is indicated beside each StyleMap. Current StyleMap characteristics are calculated each time Morningstar receives updated portfolio holdings
from a fund and are denoted with a dot. Historical StyleMap characteristics are calculated for the shorter of either the past 3 years or the life of the fund,
and are represented by the shading of the box(es) previously occupied by the dot. StyleMap characteristics represent an approximate profile of the fund's
equity holdings (e.g., domestic stocks, foreign stocks, and American Depositary Receipts), are based on historical data, and are not predictive of the fund's
future investments. Although the data are gathered from reliable sources, accuracy and completeness cannot be guaranteed.

Page 4 of 5



U.S. Equity

Important Information (continued)

2. Please note Regional Diversification information is based on the equity components only.
4. Long-term fund performance returns (e.g. 1 Yr, 3 Yrs, 5 Yrs, 10 Yrs) may not be available due to the fund inception date.

5. The Morningstar Category Average is the average return for the peer group based on the returns of each individual fund within the group, for the period
shown. This average assumes reinvestment of dividends.

6. This chart illustrates the performance of a hypothetical $10,000 investment made in this investment product (and a benchmark or category average, if
shown) from the beginning date shown or on the inception date of the product (whichever is later). The inception date used for products with underlying
funds, or multiple shares classes, or are offered as a separate account, strategy or sub account, may be the inception date of the underlying fund, the
earliest share class of the product, or the date composite performance for the product was first made available. The product's returns may not reflect all its
expenses. Any fees not reflected would lower the returns. Benchmark returns include reinvestment of capital gains and dividends, if any, but do not reflect
any fees or expenses. It is not possible to invest in an index. Past performance is no guarantee of future results. This chart is not intended to imply any
future performance of the investment product.

7. Percent Rank in Category is the fund's total-return percentile rank relative to all funds that have the same Morningstar Category. The highest (or most
favorable) percentile rank is 1 and the lowest (or least favorable) percentile rank is 100. The top-performing fund in a category will always receive a rank of
1. % Rank in Category is based on total returns which include reinvested dividends and capital gains, if any, and exclude sales charges. Multiple share
classes of a fund have a common portfolio but impose different expense structures. Past performance is no guarantee of future results.

8. Total returns are historical and may include change in share value and reinvestment of dividends and capital gains, if any. Cumulative total returns are
reported as of the period indicated. Life of fund figures are reported as of the commencement date to the period indicated and are cumulative if the fund is
less than one year old. Total returns do not reflect the fund's [%] sales charge. If sales charges were included, total returns would have been lower.

Except for Life of Fund returns, the analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual
inception of 11/30/2012. These calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of
8/1/2006, adjusted to reflect the fees and expenses of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's
prospectus for information regarding fees and expenses. These adjusted historical returns are not actual returns. Calculation methodologies utilized by
Morningstar may differ from those applied by other entities, including the fund itself.

9. The analysis on these pages may be based, in part, on adjusted historical returns for periods prior to the class's actual inception of 11/30/2012. These
calculated returns reflect the historical performance of the oldest share class of the fund, with an inception date of 8/1/2006, adjusted to reflect the fees
and expenses of this share class (when this share class's fees and expenses are higher.) Please refer to a fund's prospectus for information regarding fees
and expenses. These adjusted historical returns are not actual returns. Calculation methodologies utilized by Morningstar may differ from those applied
by other entities, including the fund itself.

10. Any holdings, asset allocation, diversification breakdowns or other composition data shown are as of the date indicated and are subject to change at
any time. They may not be representative of the fund's current or future investments. Some breakdowns may be intentionally limited to a particular asset
class or other subset of the fund's entire portfolio, particularly in multi-asset class funds where the attributes of the equity and fixed income portions are
different.

Under the asset allocation section, international (or foreign) assets may be reported differently depending on how an investment options reports its
holdings. Some do not report international (or foreign) holdings here, but instead report them in a "Regional Diversification" section. Some report them in
this section as an to the equity, bond and other allocation shown. Others report international (or foreign) holding as a subset of the equity and bond
allocations shown. If the allocation without the foreign component (or round to) 100%, then international (or foreign) is a subset of the equity and bond
percentage shown.

11. Risk of this Category: Morningstar calculates these risk levels by looking at the Morningstar Risk of the funds in the Category over the previous 5-year
period. Morningstar Risk is the difference between the Morningstar Return, based on fund total returns, and the Morningstar Risk Adjusted Return, based
on fund total returns adjusted for performance volatility. The Category Risk Level is based on the equal weighted average Morningstar Risk of the funds in
the category. Morningstar's Research Committee evaluates the Category Morningstar Risk and assigns the Category Risk Level after further qualitative
judgment.

Overall Rating: The Overall Morningstar Rating ™ for a fund is derived from a weighted average of the performance figures associated with its 3-, 5-, and
10-year (if applicable) Morningstar Rating metrics, which are based on risk-adjusted returns, as of the date stated.

Returns: This rating is based on a fund's Morningstar Return (its annualized return in excess to the return of the 90-day U.S. Treasury bill over a three-, five-,
or ten-year period). The Morningstar Returns in each category are then scored against each other on a bell curve. In each Morningstar Category:

-top 10% - High

- next 22.5% - Above Average
- middle 35% - Average

- next 22.5% - Below Average
- bottom 10% - Low

Expenses: This Morningstar data point compares the fund's net expense ratio to the net expense ratio of all the other funds within its Morningstar Category
grouping.

Fidelity Distributors Company LLC, 500 Salem Street, Smithfield, Rl 02917.

-~ -~
F’de” Fidelity Brokerage Services LLC, Member NYSE, SIPC, 900 Salem Street, Smithfield, R 02917.
: o 1061373.1.0

INVESTMENT Report as of 05/12/2026
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Supplement to Prospectus dated 04/30/2026

SUPPLEMENT TO THE CLASS A PROSPECTUSES
OF
ALLSPRING INTERNATIONAL AND GLOBAL EQUITY FUNDS
ALLSPRING MONEY MARKET FUNDS
ALLSPRING MULTI-ASSET FUNDS
ALLSPRING MUNICIPAL FIXED INCOME FUNDS
ALLSPRING SPECIALTY FUNDS
ALLSPRING TAXABLE FIXED INCOME FUNDS
ALLSPRING U.S. EQUITY FUNDS
(Each a “Fund”, together the “Funds”)
Effective on or about April 30, 2026, the section entitled “Appendix A - Sales Charge Reductions and Waivers for Certain Intermediaries - Merrill Lynch”
is replaced with the following:

Merrill Lynch

Purchases or sales of front-end (for example, Class A) or level-load (for example, Class C) mutual fund shares through a Merrill platform or account
will be eligible only for the following sales load waivers (front-end, contingent deferred, or back-end waivers) and discounts, which differ from those
disclosed elsewhere in this Fund’s prospectus. Purchasers will have to buy mutual fund shares directly from the mutual fund company or through
another intermediary to be eligible for waivers or discounts not listed below.

It is the client’s responsibility to notify Merrill at the time of purchase or sale of any relationship or other facts that qualify the transaction for a waiver or
discount. A Merrill representative may ask for reasonable documentation of such facts and Merrill may condition the granting of a waiver or discount on
the timely receipt of such documentation.

Additional information on waivers, discounts, and share class exchanges is available in the Merrill Sales Load Waiver and Discounts Supplement (the
“Merrill SLWD Supplement”) and in the Mutual Fund Investing at Merrill pamphlet at ml.com/funds. Clients are encouraged to review these documents
and speak with their financial advisor to determine whether a transaction is eligible for a waiver or discount.

Front-end Load Waivers Available at Merrill

Shares of mutual funds available for purchase by employer-sponsored retirement, deferred compensation, and employee benefit plans (including health savings
accounts) and trusts used to fund those plans provided the shares are not held in a commission-based brokerage account and shares are held for the benefit of the plan.
For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-SEPs or Keogh plans

Shares purchased through a Merrill investment advisory program

Brokerage class shares exchanged from advisory class shares due to the holdings moving from a Merrill investment advisory program to a Merrill brokerage account

Shares purchased through the Merrill Edge Self-Directed platform

Shares purchased through the systematic reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same mutual fund in the
same account

Shares exchanged from level-load shares to front-end load shares of the same mutual fund in accordance with the description in the Merrill SLWD Supplement

Shares purchased by eligible employees of Merrill or its affiliates and their family members who purchase shares in accounts within the employee’s Merrill Household (as
defined in the Merrill SLWD Supplement)

Shares purchased by eligible persons associated with the fund as defined in this prospectus (e.g. the fund’s officers or trustees)

Shares purchased from the proceeds of a mutual fund redemption in front-end load shares provided (1) the repurchase is in a mutual fund within the same fund family;
(2) the repurchase occurs within 90 calendar days from the redemption trade date, and (3) the redemption and purchase occur in the same account (known as Rights of
Reinstatement). Automated transactions (i.e. systematic purchases and withdrawals) and purchases made after shares are automatically sold to pay Merrill's account
maintenance fees are not eligible for Rights of Reinstatement

Contingent Deferred Sales Charge (“CDSC”) Waivers on Front-end, Back-end, and Level Load Shares Available at Merrill

Shares sold due to the client’s death or disability (as defined by Internal Revenue Code Section 22(e)(3))

Shares sold pursuant to a systematic withdrawal program subject to Merrill's maximum systematic withdrawal limits as described in the Merrill SLWD Supplement

Shares sold due to return of excess contributions from an IRA account

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the investor reaching the qualified age based on applicable IRS regulation

Front-end or level-load shares held in commission-based, non-taxable retirement brokerage accounts (e.g. traditional, Roth, rollover, SEP IRAs, Simple IRAs, SAR-
SEPs or Keogh plans) that are transferred to fee-based accounts or platforms and exchanged for a lower cost share class of the same mutual fund



Front-end Load Discounts Available at Merrill: Breakpoints, Rights of Accumulation & Letters of Intent

Breakpoint discounts, as described in this prospectus, where the sales load is at or below the maximum sales load that Merrill permits to be assessed to a front-end load
purchase, as described in the Merrill SLWD Supplement

Rights of Accumulation (ROA), as described in the Merrill SLWD Supplement, which entitle clients to breakpoint discounts based on the aggregated holdings of mutual
fund family assets held in accounts in their Merrill Household

On or about May 1, 2026, assets not held at Merrill will no longer be included in the ROA calculation. For more detail on the timing and calculation, please refer to the
Merrill SLWD Supplement.

Letters of Intent (LOI), which allow for breakpoint discounts on eligible new purchases based on anticipated future eligible purchases within a fund family at Merrill, in
accounts within your Merrill Household, as further described in the Merrill SLWD Supplement

On or about May 1, 2026, Merrill will no longer accept new LOls. For more detail on the timing, please refer to the Merrill SLWD Supplement.

April 30, 2026 SUP0663 04-26

Supplement to Prospectus dated 01/15/2026

SUPPLEMENT TO THE PROSPECTUS AND
STATEMENT OF ADDITIONAL INFORMATION
OF
ALLSPRING U.S. EQUITY FUNDS
For the Allspring Special Large Cap Value Fund (the “Fund”)

James M. Tringas, CFA, has announced his intention to transition to a new role as Director of Research for the Special Global Equity team with
Allspring Global Investments, LLC on December 31, 2026. He will continue to serve as a portfolio manager of the Fund until that date. After that date,
all references to James M. Tringas, CFA, in the Fund’s prospectus and statement of additional information are hereby removed.

January 15, 2026 SUP4302 01-26

Supplement to Prospectus dated 01/15/2026

SUPPLEMENT TO THE CLASS A PROSPECTUSES
OF
ALLSPRING INTERNATIONAL AND GLOBAL EQUITY FUNDS
ALLSPRING MONEY MARKET FUNDS
ALLSPRING MULTI-ASSET FUNDS
ALLSPRING MUNICIPAL FIXED INCOME FUNDS
ALLSPRING SPECIALTY FUNDS
ALLSPRING TAXABLE FIXED INCOME FUNDS
ALLSPRING U.S. EQUITY FUNDS
(Each a “Fund”, together the “Funds”)
Effective immediately, the section entitled “Appendix A - Sales Charge Reductions and Waivers for Certain Intermediaries - Robert W. Baird & Co.” is
replaced with the following:

Robert W. Baird & Co.

Shareholders purchasing fund shares through a Robert W. Baird & Co. (“Baird”) platform or account will only be eligible for the following sales charge
waivers (front-end sales charge waivers and CDSC waivers) and discounts, which may differ from those disclosed elsewhere in this prospectus or the
SAl.

Front-End Sales Charge Waivers on Investors A-shares Available at Baird

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same fund.

Shares purchased by employees and registered representatives of Baird or its affiliates and their family members as designated by Baird.

Shares purchased within 90 days following a redemption from an Allspring Fund, provided (1) the redemption and purchase occur within the purchaser’s Baird
household and (2) the redeemed shares were subject to a front-end or deferred sales charge (known as rights of reinstatement).

A shareholder in the Fund’s Investor C Shares will have their share converted at net asset value to Investor A shares of the same fund if the shares are no longer subject
to CDSC and the conversion is in line with the policies and procedures of Baird.

Employer-sponsored retirement plans or charitable accounts in a transactional brokerage account at Baird, including 401(k) plans, 457 plans, employer-sponsored
403(b) plans, profit sharing and money purchase pension plans and defined benefit plans. For purposes of this provision, employer-sponsored retirement plans do not
include SEP IRAs, Simple IRAs or SAR-SEPs.

CDSC Waivers on Investor A and C shares Available at Baird

Shares sold due to death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in the Fund’s Prospectus.

Shares bought due to returns of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the qualified age based on applicable Internal
Revenue Service regulations as described in the Fund’s prospectus.

Shares sold to pay Baird fees but only if the transaction is initiated by Baird.

Shares acquired through a right of reinstatement.

Front-End Sales Charge Discounts Available at Baird: Breakpoints and/or Rights of Accumulations

Breakpoints as described in this prospectus.

Rights of accumulations which entitles shareholders to breakpoint discounts will be automatically calculated based on the aggregated holding of Allspring assets held by
accounts within the purchaser’s household at Baird. Eligible Allspring assets not held at Baird may be included in the rights of accumulations calculation only if the
shareholder notifies his or her financial advisor about such assets.

Letters of Intent (LOI) allow for breakpoint discounts based on anticipated purchases of Allspring through Baird, over a 13-month period of time.



January 15, 2026

¥ Allspring

U.S. Equity Funds

SUP0663 01-26

FUND/CLASS A C R6 ADMINISTRATOR INSTITUTIONAL
Allspring Disciplined U.S. Core Fund EVSAX EVSTX EVSRX - EVSIX
Allspring Growth Fund SGRAX - SGRHX SGRKX SGRNX
Allspring Large Cap Core Fund EGOAX EGOCX EGORX - EGOIX
Allspring Large Cap Growth Fund STAFX - STFFX STDFX STNFX
Allspring Premier Large Company Growth Fund EKJAX - EKJFX WFPDX EKJYK
Allspring Special Large Cap Value Fund EIVAX - EIVFX EIVDX EIVIX

Prospectus

December 1, 2025

The U.S. Securities and Exchange Commission (“SEC”) has not approved or disapproved these securities or passed upon the accuracy or adequacy of this Prospectus. Anyone who tells

you otherwise is committing a crime.
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Disciplined U.S. Core Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A C R6 INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a percentage of offering
price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering price) None' 1.00% None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)'

A C R6 INSTITUTIONAL
Management Fees 0.35% 0.35% 0.35% 0.35%
Distribution (12b-1) Fees 0.00% 0.75% 0.00% 0.00%
Other Expenses 0.49% 0.49% 0.07% 0.17%
Total Annual Fund Operating Expenses 0.84% 1.59% 0.42% 0.52%
Fee Waivers 0.00% 0.00% 0.00% (0.04)%
Total Annual Fund Operating Expenses After Fee Waivers? 0.84% 1.59% 0.42% 0.48%

1. Expenses have been adjusted as necessary from amounts incurred during the Fund’s most recent fiscal year to reflect current fees and expenses.

2. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 0.86% for Class A, 1.61% for Class C, 0.43% for Class R6 and 0.48% for Institutional Class. Brokerage commissions,
stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or after the
commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

2 U.S. Equity Funds



Back to Table of Contents

ASSUMING YOU SOLD
YOUR SHARES, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class A $86 $268 $466 $1,037
Class C $162 $502 $866 $1,889
Class R6 $43 $135 $235 $530
Institutional Class $49 $163 $287 $649
ASSUMING YOU HELD

YOUR SHARES, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class C $62 $502 $866 $1,889

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio
turnover rate was 31% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of U.S. large-capitalization companies.

We invest principally in equity securities of large-capitalization companies, which we define as companies with market capitalizations within the range
of the S&P 500 Index at the time of purchase. The market capitalization range of the S&P 500 Index was approximately $6.79 billion to $4.93 trillion,
as of October 31, 2025, and is expected to change frequently. We may use futures contracts in order to equitize cash.

We employ a risk controlled investment approach in seeking to construct a broadly diversified portfolio of companies with a superior valuation and
earnings profile. Our research, which utilizes a combination of quantitative methods and fundamental analysis, identifies companies based on
valuation, quality and momentum characteristics that give a comprehensive view of each company’s relative valuation, operational and financial
performance, and stock price behavior. We regularly review the investments of the portfolio and may sell a portfolio holding when, among other
reasons, we believe there is deterioration in the underlying fundamentals of the business.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Derivatives Risk. The use of derivatives, such as futures, options and swap agreements, can lead to losses, including those magnified by leverage,
particularly when derivatives are used to enhance return rather than mitigate risk. Certain derivative instruments may be difficult to sell when the
portfolio manager believes it would be appropriate to do so, or the other party to a derivative contract may be unwilling or unable to fulfill its contractual
obligations.
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Futures Contracts Risk. A Fund that uses futures contracts, which are a type of derivative, is subject to the risk of loss caused by unanticipated
market movements. In addition, there may at times be an imperfect correlation between the movement in the prices of futures contracts and the value
of their underlying instruments or indexes, and there may at times not be a liquid secondary market for certain futures contracts.

Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve
the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no
guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A shares as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did)

Highest Quarter:

50%
J June 30, 2020 +20.12%
40%
5 30.42 29.24
30% 2864 25,93
20.47 Lowest Quarter:
20% 16.01 March 31, 2020 -19.93%
11,62
10%

Year-to-date total

0% -B.41 return as of
September 30, 2025

20% -18.12 is +15.64%

-30%

2015 2016 2037 2018 2019 2020 2021 2022 2023 2024

Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)

INCEPTION

DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 2/28/1990 21.80% 13.70% 11.89%
Class A (after taxes on distributions) 2/28/1990 19.79% 11.28% 9.92%
Class A (after taxes on distributions and the sale of Fund Shares) 2/28/1990 13.97% 10.40% 9.20%
Class C (before taxes) 6/30/1999 27.29% 14.21% 11.89%
Class R6 (before taxes)' 9/30/2015 29.78% 15.55% 13.03%
Institutional Class (before taxes) 7/30/2010 29.72% 15.48% 12.97%
S&P 500 Index (reflects no deduction for fees, expenses, or taxes) 25.02% 14.53% 13.10%

1. Historical performance shown for the Class R6 shares prior to their inception reflects the performance of the Institutional Class shares, and includes the higher
expenses applicable to the Institutional Class shares. If these expenses had not been included, returns for the Class R6 shares would be higher.

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not
relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.
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Fund Management

MANAGER SUB-ADVISER PORTFOLIO MANAGER, TITLE/MANAGED SINCE

Allspring Funds Management, LLC  Allspring Global Investments, LLC  Justin P. Carr, CFA, Portfolio Manager / 2017
Robert M. Wicentowski, CFA, Portfolio Manager / 2019

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS

Class Aand Class C Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum

Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)
different minimum investment amounts)

Institutional Class $1 million (this amount may be reduced or None

eliminated for certain eligible investors)

TO BUY OR SELL SHARES

Class A, Class C, and Institutional Class Mail: Allspring Funds
P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222

Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Growth Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a
percentage of offering price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering
price) None' None None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)'

A R6 ADMINISTRATOR INSTITUTIONAL
Management Fees 0.71% 0.71% 0.71% 0.71%
Distribution (12b-1) Fees 0.00% 0.00% 0.00% 0.00%
Other Expenses 0.47% 0.05% 0.40% 0.15%
Total Annual Fund Operating Expenses 1.18% 0.76% 1.11% 0.86%
Fee Waivers (0.03)% (0.06)% (0.15)% (0.11)%
Total Annual Fund Operating Expenses After Fee
Waivers? 1.15% 0.70% 0.96% 0.75%

1. Expenses have been adjusted as necessary from amounts incurred during the Fund’s most recent fiscal year to reflect current fees and expenses.

2. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 1.15% for Class A, 0.70% for Class R6, 0.96% for Administrator Class and 0.75% for Institutional Class. Brokerage
commissions, stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or
after the commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of
Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

ASSUMING YOU SOLD
YOUR SHARES; YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class A $117 $372 $646 $1,429
Class R6 $72 $237 $416 $937
Administrator Class $98 $338 $597 $1,338
Institutional Class $77 $263 $466 $1,051
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund'’s portfolio
turnover rate was 73% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s total assets in equity securities; and

® up to 25% of the Fund’s total assets in equity securities of foreign issuers through ADRs and similar investments.

We invest principally in equity securities of companies that we believe have prospects for robust and sustainable growth of revenues and earnings. We
may invest in the equity securities of companies of any market capitalization. We may also invest in equity securities of foreign issuers through ADRs
and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,
regulatory, market or economic developments. Foreign investments may involve exposure to changes in foreign currency exchange rates and may be
subject to higher withholding and other taxes.

Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.
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Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve
the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Smaller Company Securities Risk. Securities of companies with smaller market capitalizations tend to be more volatile and less liquid than those of
larger companies.

Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no

guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did)

G0% Highest Quarter:
June 30, 2020 +34.57%
500% 48.91
a0% 34.59 37.09 33.53
29.01
SR Lowest Quarter:
20% June 30, 2022 -24.02%
7.41
0% 55
10% 063
; Year-to-date total
A0 return as of
-30% September 30, 2025
is +19.55%
-40% -37.13 ' o
-50%

2015 2006 201y 2018 2019 2020 2021 2022 2023 2024

Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)

INCEPTION
DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 2/24/2000 21.58% 10.30% 11.85%
Class A (after taxes on distributions) 2/24/2000 13.67% 6.20% 7.46%
Class A (after taxes on distributions and the sale of Fund Shares) 2/24/2000 18.92% 7.85% 8.56%
Class R6 (before taxes)' 9/30/2015 29.54% 12.10% 13.01%
Administrator Class (before taxes) 8/30/2002 29.24% 11.82% 12.72%
Institutional Class (before taxes) 2/24/2000 29.51% 12.05% 12.96%
Russell 3000® Growth Index (reflects no deduction for fees,
expenses, or taxes) 32.46% 18.25% 16.22%
Russell 3000® Index (reflects no deduction for fees, expenses, or
taxes) 23.81% 13.86% 12.55%

1. Historical performance for the Class R6 shares prior to their inception reflects the performance of the Institutional Class shares, and includes the higher expenses
applicable to the Institutional Class shares. If these expenses had not been included, returns for the Class R6 shares would be higher.

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not
relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.
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Fund Management

MANAGER SUB-ADVISER PORTOLIO MANAGERS, TITLE/MANAGED SINCE

Allspring Funds Management, LLC Allspring Global Investments, LLC Robert Gruendyke, CFA, Portfolio Manager / 2020
Michael T. Smith, CFA, Portfolio Manager / 2024
Christopher J. Warner, CFA, Portfolio Manager /2024

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS
Class A Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum
Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)
different minimum investment amounts)
Administrator Class and Institutional $1 million (this amount may be reduced or None
Class eliminated for certain eligible investors)
TO BUY OR SELL SHARES
Class A, Administrator Class and Mail: Allspring Funds
Institutional Class P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222
Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Large Cap Core Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A C R6 INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a percentage of offering
price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering price) None' 1.00% None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)’

A C R6 INSTITUTIONAL
Management Fees 0.70% 0.70% 0.70% 0.70%
Distribution (12b-1) Fees 0.00% 0.75% 0.00% 0.00%
Other Expenses 0.50% 0.50% 0.08% 0.18%
Total Annual Fund Operating Expenses 1.20% 1.95% 0.78% 0.88%
Fee Waivers (0.13)% (0.13)% (0.13)% (0.21)%
Total Annual Fund Operating Expenses After Fee Waivers? 1.07% 1.82% 0.65% 0.67%

1. Expenses have been adjusted as necessary from amounts incurred during the Fund’s most recent fiscal year to reflect current fees and expenses.

2. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 1.07% for Class A, 1.82% for Class C, 0.65% for Class R6 and 0.67% for Institutional Class. Brokerage commissions,
stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or after the
commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:
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ASSUMING YOU SOLD
YOUR SHARES, YOU

WOULD PAY AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTE 10 YEARS
Class A $109 $368 $647 $1,443
Class C $185 $600 $1,040 $2,264
Class R6 $66 $236 $420 $954
Institutional Class $68 $260 $467 $1,065
ASSUMING YOU HELD

YOUR SHARES, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class C $85 $600 $1,040 $2,264

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio
turnover rate was 41% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and
® up to 10% of the Fund'’s total assets in equity securities of foreign issuers, including ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies, which we define as companies with market capitalizations within the range
of the S&P 500 Index at the time of purchase. The market capitalization range of the S&P 500 Index was approximately $6.79 billion to $4.93 trillion,
as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers including ADRs and similar
investments. Generally, we avoid investments in issuers we deem to have significant alcohol, gaming or tobacco business. We may use futures
contracts in order to equitize cash.

We utilize a combination of quantitative methods and fundamental analysis to select a core portfolio of large-capitalization companies that we believe
are relatively undervalued and exhibit the likelihood to meet or exceed future earnings expectations. Our quantitative analysis is based on a
proprietary alpha model that considers valuation, quality, and momentum characteristics to rank securities. Stocks that are attractively ranked by the
alpha model are candidates for purchase. Such candidates undergo further qualitative analysis, which may include an evaluation of a company’s
management strength, products and/or services, competition and risk profile. This disciplined process leads to a focused, target portfolio of
approximately 50 securities that are diversified among major economic sectors.

In general, a stock may be sold if it has declining earnings expectations or a significantly overvalued stock price, as indicated by lower rankings within
the alpha model.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
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conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,
regulatory, market or economic developments. Foreign investments may involve exposure to changes in foreign currency exchange rates and may be
subject to higher withholding and other taxes.

Futures Contracts Risk. A Fund that uses futures contracts, which are a type of derivative, is subject to the risk of loss caused by unanticipated
market movements. In addition, there may at times be an imperfect correlation between the movement in the prices of futures contracts and the value
of their underlying instruments or indexes, and there may at times not be a liquid secondary market for certain futures contracts.

Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve
the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no
guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did

50% Highest Quarter:
June 30, 2020 +20.11%
40%
30% 27 63 = 266 2580
23.22 2 Lowest Quarter:
2008, March 31, 2020 -23.59%
10% B.35 8.07

Year-to-date total

0% -8.73 return as of

' spreo September 30, 2025
-20% : is +16.63%
=30%

2015 2006 201y 2018 2019 2020 2021 2022 2023 2024

Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)

INCEPTION

DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 12/17/2007 18.58% 12.42% 10.84%
Class A (after taxes on distributions) 12/17/2007 15.13% 9.36% 8.44%
Class A (after taxes on distributions and the sale of Fund Shares) 12/17/2007 13.05% 9.22% 8.24%
Class C (before taxes) 12/17/2007 23.84% 12.90% 10.82%
Class R6 (before taxes)' 9/30/2015 26.32% 14.24% 12.30%
Institutional Class (before taxes) 12/17/2007 26.29% 14.21% 11.95%
S&P 500 Index (reflects no deduction for fees, expenses, or taxes) 25.02% 14.53% 13.10%

1. Historical performance shown for the Class R6 shares prior to their inception reflects the performance of the Institutional Class shares, and includes the higher
expenses applicable to the Institutional Class shares. If these expenses had not been included,
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returns for the Class R6 shares would be higher.
After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not

relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.

Fund Management

MANAGER SUB-ADVISER PORTOLIO MANAGERS, TITLE/MANAGED SINCE

Allspring Funds Management, LLC  Allspring Global Investments, LLC ~ John R. Campbell, CFA, Portfolio Manager / 2015
Vince Fioramonti, CFA, Portfolio Manager / 2019

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS

Class Aand Class C Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum

Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)

different minimum investment amounts)

Institutional Class $1 million (this amount may be reduced or None
eliminated for certain eligible investors)

TO BUY OR SELL SHARES

Class A, Class C, and Institutional Class Mail: Allspring Funds
P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222

Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries

If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Large Cap Growth Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a
percentage of offering price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering
price) None' None None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Management Fees 0.69% 0.69% 0.69% 0.69%
Distribution (12b-1) Fees 0.00% 0.00% 0.00% 0.00%
Other Expenses 0.48% 0.06% 0.41% 0.16%
Total Annual Fund Operating Expenses 1.17% 0.75% 1.10% 0.85%
Fee Waivers (0.15)% (0.15)% (0.16)% (0.15)%
Total Annual Fund Operating Expenses After Fee
Waivers' 1.02% 0.60% 0.94% 0.70%

1. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 1.02% for Class A, 0.60% for Class R6, 0.94% for Administrator Class and 0.70% for Institutional Class. Brokerage
commissions, stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or
after the commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of
Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

ASSUMING YOU SOLD
YOUR SHARE, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class A $104 $357 $629 $1,407
Class R6 $61 $225 $402 $916
Administrator Class $96 $334 $591 $1,326
Institutional Class $72 $256 $457 $1,035
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund'’s portfolio
turnover rate was 44% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and
® up to 25% of the Fund’s total assets in equity securities of foreign issuers, through ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies that we believe have prospects for robust and sustainable growth of
revenues and earnings. We define large-capitalization companies as those with market capitalizations within the range of the Russell 1000® Index at
the time of purchase. The market capitalization range of the Russell 1000® Index was approximately $1.05 billion to $4.93 trillion, as of October 31,
2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers, through ADRs and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,

regulatory, market or economic developments. Foreign investments may involve exposure to changes in foreign currency exchange rates and may be
subject to higher withholding and other taxes.
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Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve
the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no
guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did)
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Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)

INCEPTION
DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 7/30/2010 22.65% 12.68% 12.62%
Class A (after taxes on distributions) 7/30/2010 18.80% 9.07% 9.15%
Class A (after taxes on distributions and the sale of Fund Shares) 7/30/2010 16.32% 9.50% 9.39%
Class R6 (before taxes) 11/30/2012 30.65% 14.49% 13.76%
Administrator Class (before taxes) 7/30/2010 30.19% 14.13% 13.41%
Institutional Class (before taxes) 7/30/2010 30.52% 14.37% 13.65%
Russell 1000® Growth Index (reflects no deduction for fees,
expenses, or taxes) 33.36% 18.96% 16.78%
Russell 3000® Index (reflects no deduction for fees, expenses, or
taxes) 23.81% 13.86% 12.55%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not
relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.
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Fund Management

MANAGER SUB-ADVISER PORTOLIO MANAGERS, TITLE/MANAGED SINCE

Allspring Funds Management, LLC Allspring Global Investments, LLC Robert Gruendyke, CFA, Portfolio Manager / 2020
Michael T. Smith, CFA, Portfolio Manager / 2024
Christopher J. Warner, CFA, Portfolio Manager /2024

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS
Class A Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum
Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)
different minimum investment amounts)
Administrator Class and Institutional $1 million (this amount may be reduced or None
Class eliminated for certain eligible investors)
TO BUY OR SELL SHARES
Class A, Administrator Class and Mail: Allspring Funds
Institutional Class P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222
Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Premier Large Company Growth Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a
percentage of offering price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering
price) None' None None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Management Fees 0.68% 0.68% 0.68% 0.68%
Distribution (12b-1) Fees 0.00% 0.00% 0.00% 0.00%
Other Expenses 0.47% 0.05% 0.40% 0.15%
Total Annual Fund Operating Expenses 1.15% 0.73% 1.08% 0.83%
Fee Waivers (0.05)% (0.08)% (0.08)% (0.13)%
Total Annual Fund Operating Expenses After Fee
Waivers' 1.10% 0.65% 1.00% 0.70%

1. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 1.10% for Class A, 0.65% for Class R6, 1.00% for Administrator Class and 0.70% for Institutional Class. Brokerage
commissions, stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or
after the commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of
Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

ASSUMING YOU SOLD
YOUR SHARES, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class A $112 $360 $628 $1,393
Class R6 $66 $225 $398 $899
Administrator Class $102 $336 $588 $1,310
Institutional Class $72 $252 $448 $1,013
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund'’s portfolio
turnover rate was 63% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and

® up to 20% of the Fund’s total assets in equity securities of foreign issuers, including ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies, which we define as securities of companies with market capitalizations
within the range of the Russell 1000® Index at the time of purchase. The market capitalization range of the Russell 1000® Index was approximately
$1.05 billion to $4.93 trillion, as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers
including ADRs and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,

regulatory, market or economic developments. Foreign investments may involve exposure to changes in foreign currency exchange rates and may be
subject to higher withholding and other taxes.
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Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve
the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no
guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did)

50% Highest Quarter:
39.36 a7.00 June 30, 2020 +31.23%
40% 33.93 33.16 33.02 :
30%
20% 13.62 Lowest Quarter:
10% June 30, 2022 -21.78%
2.21 0.83
-10% -3.58
20% Year-to-date total
return as of
-30% September 30, 2025
SA0% -33.88 is +19.57%
-50%
2015 20186 20$17 2018 2018 2020 2021 2022 2023 2024
Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)
INCEPTION
DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 1/20/1998 29.14% 12.45% 12.30%
Class A (after taxes on distributions) 1/20/1998 24.09% 8.04% 8.39%
Class A (after taxes on distributions and the sale of Fund Shares) 1/20/1998 21.12% 9.23% 9.03%
Class R6 (before taxes) 11/30/2012 37.79% 14.32% 13.49%
Administrator Class (before taxes) 7/16/2010 37.28% 13.93% 13.10%
Institutional Class (before taxes) 6/30/1999 37.69% 14.26% 13.43%
Russell 1000® Growth Index (reflects no deduction for fees,
expenses, or taxes) 33.36% 18.96% 16.78%
Russell 3000® Index (reflects no deduction for fees, expenses, or
taxes) 23.81% 13.86% 12.55%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not
relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.
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Fund Management

MANAGER SUB-ADVISER PORTOLIO MANAGERS, TITLE/MANAGED SINCE

Allspring Funds Management, LLC Allspring Global Investments, LLC Robert Gruendyke, CFA, Portfolio Manager / 2017
Michael T. Smith, CFA, Portfolio Manager / 2024
Christopher J. Warner, CFA, Portfolio Manager / 2024

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS
Class A Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum
Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)
different minimum investment amounts)
Administrator Class and Institutional $1 million (this amount may be reduced or None
Class eliminated for certain eligible investors)
TO BUY OR SELL SHARES
Class A, Administrator Class and Mail: Allspring Funds
Institutional Class P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222
Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Special Large Cap Value Fund Summary

Investment Objective

The Fund seeks long-term capital appreciation.

Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay if you buy, hold and sell shares of the Fund. You may
qualify for sales charge discounts if you and your family invest, or agree to invest in the future, at least $10,000 in the aggregate in specified classes
of certain Allspring Funds. More information about these and other discounts is available from your financial professional and in “Share Class
Features” and “Reductions and Waivers of Sales Charges” on pages 39 and 40 of the Prospectus and “Additional Purchase and Redemption
Information” on page 78 of the Statement of Additional Information. Investors who purchase through certain intermediaries may be subject to different
sales charge discounts than those outlined shares in these sections. Please see Appendix A on page 64 for further information.

Shareholder Fees (fees paid directly from your investment)

A R6 ADMINISTRATOR INSTITUTIONAL
Maximum sales charge (load) imposed on purchases (as a
percentage of offering price) 5.75% None None None
Maximum deferred sales charge (load) (as a percentage of offering
price) None' None None None

1. Investments of $1 million or more are not subject to a front-end sales charge but generally will be subject to a deferred sales charge of 1.00% if redeemed within 18
months from the date of purchase.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)'

A R6 ADMINISTRATOR INSTITUTIONAL
Management Fees 0.40% 0.40% 0.40% 0.40%
Distribution (12b-1) Fees 0.00% 0.00% 0.00% 0.00%
Other Expenses 0.48% 0.06% 0.41% 0.16%
Total Annual Fund Operating Expenses 0.88% 0.46% 0.81% 0.56%
Fee Waivers (0.06)% (0.06)% (0.06)% (0.06)%
Total Annual Fund Operating Expenses After Fee
Waivers? 0.82% 0.40% 0.75% 0.50%

1. Expenses have been adjusted as necessary from amounts incurred during the Fund’s most recent fiscal year to reflect current fees and expenses.

2. The Manager has contractually committed through November 30, 2026, to waive fees and/or reimburse expenses to the extent necessary to cap Total Annual Fund
Operating Expenses After Fee Waiver at 0.82% for Class A, 0.40% for Class R6, 0.75% for Administrator Class and 0.50% for Institutional Class. Brokerage
commissions, stamp duty fees, interest, taxes, acquired fund fees and expenses (if any), and extraordinary expenses are excluded from the expense cap. Prior to or
after the commitment expiration date, the cap may be increased or the commitment to maintain the cap may be terminated only with the approval of the Board of
Trustees.

Example of Expenses

The example below is intended to help you compare the costs of investing in the Fund with the costs of investing in other funds. The example
assumes a $10,000 initial investment, 5% annual total return, and that fees and expenses remain the same as in the tables above. To the extent that
the Manager is waiving fees or reimbursing expenses, the example assumes that such waiver or reimbursement will only be in place through the date
noted above. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

ASSUMING YOU SOLD
YOUR SHARES, YOU

WOULD PAY: AFTER 1 YEAR AFTER 3 YEARS AFTER 5 YEARS AFTER 10 YEARS
Class A $84 $275 $482 $1,079
Class R6 $41 $142 $252 $573
Administrator Class $77 $253 $444 $996
Institutional Class $51 $173 $307 $696
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Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate
may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, the Fund'’s portfolio
turnover rate was 44% of the average value of its portfolio.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s total assets in equity securities of large-capitalization companies; and
® up to 20% of the Fund’s total assets in equity securities of foreign issuers, through ADRs and similar investments

We invest principally in equity securities of approximately 30 to 50 large-capitalization companies, which we define as companies with market
capitalizations within the range of the Russell 1000® Index at the time of purchase. The market capitalization range of the Russell 1000® Index was
approximately $1.05 billion to $4.93 trillion, as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of
foreign issuers through ADRs and similar investments.

We look for undervalued companies that we believe have the potential for above average capital appreciation with below average risk. Rigorous
fundamental research drives our search for companies with favorable reward-to-risk ratios and that possess, a long-term competitive advantage
provided by a durable asset base, strong balance sheets, and sustainable and superior cash flows. Typical investments include stocks of companies
that are generally out of favor in the marketplace, or are undergoing reorganization or other corporate action that may create above-average price
appreciation. We regularly review the investments of the portfolio and may sell a portfolio holding when a stock nears its price target, downside risks
increase considerably, the company’s fundamentals have deteriorated, or we identify a more attractive investment opportunity.

Principal Investment Risks

An investment in the Fund may lose money, is not a deposit of a bank or its affiliates, is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, and is primarily subject to the risks briefly summarized below.

Market Risk. The values of, and/or the income generated by, securities held by the Fund may decline due to general market conditions or other
factors, including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to
adverse issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to
such developments.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Different parts of a market, industry and sector may react differently to adverse issuer, market, regulatory, political, and economic
developments.

Focused Portfolio Risk. Changes in the value of a small number of issuers are likely to have a larger impact on a Fund’s net asset value than if the
Fund held a greater number of issuers.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,
regulatory, market or economic developments. Foreign investments may involve exposure to changes in foreign currency exchange rates and may be
subject to higher withholding and other taxes.

Growth/Value Investing Risk. Securities that exhibit growth or value characteristics tend to perform differently and shift into and out of favor with
investors depending on changes in market and economic sentiment and conditions.

Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve

the Fund’s investment objective may not produce expected returns, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.
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Performance

The following information provides some indication of the risks of investing in the Fund by showing changes in the Fund’s performance from year to
year. The Fund’s average annual total returns are compared to the performance of one or more indices. Past performance before and after taxes is no
guarantee of future results. Current month-end performance is available on the Fund’s website at www.allspringglobal.com.

Calendar Year Total Returns for Class A as of 12/31 each year
(Returns do not reflect sales charges and would be lower if they did)

Highest Quarter:
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Average Annual Total Returns for the periods ended 12/31/2024 (returns reflect applicable sales charges)

INCEPTION
DATE OF
SHARE CLASS 1YEAR 5 YEAR 10 YEAR
Class A (before taxes) 8/1/2006 9.86% 7.83% 8.40%
Class A (after taxes on distributions) 8/1/2006 7.48% 5.77% 6.23%
Class A (after taxes on distributions and the sale of Fund Shares) 8/1/2006 7.14% 5.83% 6.23%
Class R6 (before taxes) 11/30/2012 17.05% 9.58% 9.62%
Administrator Class (before taxes) 7/30/2010 16.68% 9.29% 9.22%
Institutional Class (before taxes) 8/1/2006 16.93% 9.54% 9.48%
Russell 1000® Value Index (reflects no deduction for fees, expenses,
or taxes) 14.37% 8.68% 8.49%
Russell 3000® Index (reflects no deduction for fees, expenses, or
taxes) 23.81% 13.86% 12.55%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state, local or
foreign taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax returns shown are not
relevant to tax-exempt investors or investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) Plans or Individual
Retirement Accounts. After-tax returns are shown for only one class of shares. After-tax returns for any other class will vary.
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Fund Management

MANAGER SUB-ADVISER PORTOLIO MANAGERS, TITLE/MANAGED SINCE

Allspring Funds Management, LLC Allspring Global Investments, LLC James M. Tringas, CFA, Portfolio Manager / 2021
Bryant VanCronkhite, CFA, CPA, Portfolio Manager / 2021
Shane Zweck, CFA, Portfolio Manager / 2021

Purchase and Sale of Fund Shares

In general, you can buy or sell shares of the Fund online or by mail, phone or wire on any day the New York Stock Exchange is open for regular
trading. You also may buy and sell shares through a financial professional, or if applicable, your retirement plan sponsor.

Eligibility requirements may vary by class; please see “Share Class Eligibility” in the Prospectus for more information.

MINIMUM INVESTMENTS ADDITIONAL INVESTMENTS
Class A Regular Accounts: $1,000 Regular Accounts, IRAs, IRA Rollovers, Roth IRAs:
IRAs, IRA Rollovers, Roth IRAs: $250 $100
UGMA/UTMA Accounts: $50 UGMA/UTMA Accounts: $50
Employer Sponsored Retirement Plans: No Employer Sponsored Retirement Plans: No Minimum
Minimum
Class R6 Eligible investors are not subject to a minimum None (intermediaries may require different minimum
initial investment (intermediaries may require additional investment amounts)
different minimum investment amounts)
Administrator Class and Institutional $1 million (this amount may be reduced or None
Class eliminated for certain eligible investors)
TO BUY OR SELL SHARES
Class A, Administrator Class and Mail: Allspring Funds
Institutional Class P.O. Box 219967
Kansas City, MO 64121-9967
Online: www.allspringglobal.com
Phone or Wire: 1-800-222-8222
Class R6 Contact your plan sponsor

Tax Information

Any distributions you receive from the Fund may be taxable as ordinary income or capital gains, except when your investment is in an IRA, 401(k) or
other tax-advantaged investment plan. However, subsequent withdrawals from such a tax-advantaged investment plan may be subject to federal
income tax. You should consult your tax adviser about your specific tax situation.

Payments to Intermediaries
If you purchase a Fund through an intermediary, the Fund and its related companies may pay the intermediary for the sale of Fund shares and related

services. These payments may create a conflict of interest by influencing the intermediary and your financial professional to recommend the Fund over
another investment. Consult your financial professional or visit your intermediary’s website for more information.
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Details About the Funds
Disciplined U.S. Core Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of U.S. large-capitalization companies.

We invest principally in equity securities of large-capitalization companies, which we define as companies with market capitalizations within the range
of the S&P 500 Index at the time of purchase. The market capitalization range of the S&P 500 Index was approximately $6.79 billion to $4.93 trillion,
as of October 31, 2025, and is expected to change frequently. We may use futures contracts in order to equitize cash.

We employ a risk controlled investment approach in seeking to construct a broadly diversified portfolio of companies with a superior valuation and
earnings profile. Our research, which utilizes a combination of quantitative methods and fundamental analysis, identifies companies based on
valuation, quality and momentum characteristics that give a comprehensive view of each company’s relative valuation, operational and financial
performance, and stock price behavior. We regularly review the investments of the portfolio and may sell a portfolio holding when, among other
reasons, we believe there is deterioration in the underlying fundamentals of the business.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and
repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks

The Fund is primarily subject to the risks mentioned below.

. hd Futures Contracts Risk
Market Risk o Growth/Value Investing Risk
L] [ ]

Management Risk
Equity Securities Risk 9

Derivatives Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Growth Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s total assets in equity securities; and

® up to 25% of the Fund’s total assets in equity securities of foreign issuers through ADRs and similar investments.

We invest principally in equity securities of companies that we believe have prospects for robust and sustainable growth of revenues and earnings. We
may invest in the equity securities of companies of any market capitalization. We may also invest in equity securities of foreign issuers through ADRs
and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and

repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks

The Fund is primarily subject to the risks mentioned below.

° ° Growth/Value Investing Risk
Market Risk ° Management Risk
L]
. Smaller Company Securities Risk

Equity Securities Risk

Foreign Investment Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Large Cap Core Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and

® up to 10% of the Fund’s total assets in equity securities of foreign issuers, including ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies, which we define as companies with market capitalizations within the range
of the S&P 500 Index at the time of purchase. The market capitalization range of the S&P 500 Index was approximately $6.79 billion to $4.93 trillion,
as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers including ADRs and similar
investments. Generally, we avoid investments in issuers we deem to have significant alcohol, gaming or tobacco business. We may use futures
contracts in order to equitize cash.

We utilize a combination of quantitative methods and fundamental analysis to select a core portfolio of large-capitalization companies that we believe
are relatively undervalued and exhibit the likelihood to meet or exceed future earnings expectations. Our quantitative analysis is based on a
proprietary alpha model that considers valuation, quality, and momentum characteristics to rank securities. Stocks that are attractively ranked by the
alpha model are candidates for purchase. Such candidates undergo further qualitative analysis, which may include an evaluation of a company’s
management strength, products and/or services, competition and risk profile. This disciplined process leads to a focused, target portfolio of
approximately 50 securities that are diversified among major economic sectors.

In general, a stock may be sold if it has declining earnings expectations or a significantly overvalued stock price, as indicated by lower rankings within
the alpha model.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and

repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks

The Fund is primarily subject to the risks mentioned below.

. * Futures Contracts Risk
Market Risk ° Growth/Value Investing Risk

. - ) ® Management Risk
Equity Securities Risk

Foreign Investment Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Large Cap Growth Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and

® up to 25% of the Fund’s total assets in equity securities of foreign issuers, through ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies that we believe have prospects for robust and sustainable growth of
revenues and earnings. We define large-capitalization companies as those with market capitalizations within the range of the Russell 1000® Index at
the time of purchase. The market capitalization range of the Russell 1000® Index was approximately $1.05 billion to $4.93 trillion, as of October 31,
2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers, through ADRs and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and
repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks

The Fund is primarily subject to the risks mentioned below.

b b Growth/Value Investing Risk
Market Risk ° Management Risk

Equity Securities Risk

Foreign Investment Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Premier Large Company Growth Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s net assets in equity securities of large-capitalization companies; and

® up to 20% of the Fund’s total assets in equity securities of foreign issuers, including ADRs and similar investments.

We invest principally in equity securities of large-capitalization companies, which we define as securities of companies with market capitalizations
within the range of the Russell 1000® Index at the time of purchase. The market capitalization range of the Russell 1000® Index was approximately
$1.05 billion to $4.93 trillion, as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of foreign issuers
including ADRs and similar investments.

We seek to identify companies that have the prospect for robust sales and earnings growth rates, that enjoy a competitive advantage and that we
believe have effective management with a history of making investments that are in the best interests of shareholders. Furthermore, we seek to
identify companies that embrace innovation and foster disruption using technology to maximize efficiencies, gain pricing advantages, and take market
share from competitors. We believe innovation found in companies on the “right side of change” are benefitting from technological, demographic,
lifestyle and environmental trends, and are often mispriced in today’s public equity markets. This mispricing is a key inefficiency that the team seeks to
exploit through intensive fundamental research. We pay particular attention to how management teams allocate capital in order to drive future cash
flow; this includes the allocation of human capital, financial capital, and social capital. We believe successful allocation of such resources has a
correlation with key indicators of future performance. Price objectives are determined based on industry-specific valuation methodologies, including
relative price-to-earnings multiples, price-to-book value, operating profit margin trends, enterprise value to EBITDA (earnings before interest, taxes,
depreciation and amortization) and free cash flow yield. Portfolio holdings are continuously monitored for changes in fundamentals. The team seeks a
favorable risk/reward relationship to fair valuation, which we define as the value of the company (i.e., our price target for the stock) relative to where
the stock is currently trading. We may invest in any sector, and at times the Fund may emphasize one or more particular sectors. We may choose to
sell a holding when it no longer offers favorable growth prospects, reaches our target price, or to take advantage of a better investment opportunity.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and

repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks

The Fund is primarily subject to the risks mentioned below.

b b Growth/Value Investing Risk
Market Risk ° Management Risk

Equity Risk Securities

Foreign Investment Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Special Large Cap Value Fund

Investment Objective
The Fund seeks long-term capital appreciation.

The Fund’s Board of Trustees can change this investment objective without a shareholder vote.

Principal Investment Strategies

Under normal circumstances, we invest:

® atleast 80% of the Fund’s total assets in equity securities of large-capitalization companies; and

® up to 20% of the Fund’s total assets in equity securities of foreign issuers, through ADRs and similar investments

We invest principally in equity securities of approximately 30 to 50 large-capitalization companies, which we define as companies with market
capitalizations within the range of the Russell 1000® Index at the time of purchase. The market capitalization range of the Russell 1000® Index was
approximately $1.05 billion to $4.93 trillion, as of October 31, 2025, and is expected to change frequently. We may also invest in equity securities of
foreign issuers through ADRs and similar investments.

We look for undervalued companies that we believe have the potential for above average capital appreciation with below average risk. Rigorous
fundamental research drives our search for companies with favorable reward-to-risk ratios and that possess, a long-term competitive advantage
provided by a durable asset base, strong balance sheets, and sustainable and superior cash flows. Typical investments include stocks of companies
that are generally out of favor in the marketplace, or are undergoing reorganization or other corporate action that may create above-average price
appreciation. We regularly review the investments of the portfolio and may sell a portfolio holding when a stock nears its price target, downside risks
increase considerably, the company’s fundamentals have deteriorated, or we identify a more attractive investment opportunity.

We may actively trade portfolio securities, which may lead to higher transaction costs that may affect the Fund’s performance. In addition, active
trading of portfolio securities may lead to higher taxes if your shares are held in a taxable account.

The Fund may hold some of its assets in cash or in money market instruments, including U.S. Government obligations, shares of other funds and
repurchase agreements, or make other short-term investments for purposes of maintaining liquidity or for short-term defensive purposes when we
believe it is in the best interests of the shareholders to do so. During such periods, the Fund may not achieve its objective.

Principal Investment Risks
The Fund is primarily subject to the risks mentioned below.

* Foreign Investment Risk

Market Risk . Growth/Value Investing Risk

. Management Risk
Equity Securities Risk 9

Focused Portfolio Risk

These and other risks could cause you to lose money in your investment in the Fund and could adversely affect the Fund’s net asset value and total
return. These risks are described in the “Description of Principal Investment Risks” section.
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Description of Principal Investment Risks

Understanding the risks involved in fund investing will help you make an informed decision that takes into account your risk tolerance and preferences.
The risks that are most likely to have a material effect on a particular Fund as a whole are called “principal risks.” The principal risks for each Fund
have been previously identified and are described below (in alphabetical order). Additional information about the principal risks is included in the
Statement of Additional Information.

Derivatives Risk. The use of derivatives, such as futures, options and swap agreements, presents risks different from, and possibly greater than, the
risks associated with investing directly in traditional securities. The use of derivatives can lead to losses because of adverse movements in the price or
value of the derivatives’ underlying assets, indexes or rates and the derivatives themselves, which may be magnified by certain features of the
derivatives. These risks are heightened when derivatives are used to enhance a Fund’s return or as a substitute for a position or security, rather than
solely to hedge (or mitigate) the risk of a position or security held by the Fund. The success of a derivative strategy will be affected by the portfolio
manager’s ability to assess and predict market or economic developments and their impact on the derivatives’ underlying assets, indexes or reference
rates, as well as the derivatives themselves. Certain derivative instruments may become illiquid and, as a result, may be difficult to sell when the
portfolio manager believes it would be appropriate to do so. Certain derivatives create leverage, which can magnify the impact of a decline in the value
of their underlying assets, indexes or reference rates, and increase the volatility of the Fund’s net asset value. Certain derivatives (e.g., over-the-
counter swaps) are also subject to the risk that the counterparty to the derivative contract will be unwilling or unable to fulfill its contractual obligations,
which may cause a Fund to lose money, suffer delays or incur costs arising from holding or selling an underlying asset. Changes in laws or regulations
may make the use of derivatives more costly, may limit the availability of derivatives, or may otherwise adversely affect the use, value or performance
of derivatives.

Equity Securities Risk. The values of equity securities may experience periods of substantial price volatility and may decline significantly over short
time periods. In general, the values of equity securities are more volatile than those of debt securities. Equity securities fluctuate in value and price in
response to factors specific to the issuer of the security, such as management performance, financial condition, and market demand for the issuer’s
products or services, as well as factors unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions. Investing in equity securities poses risks specific to an issuer, as well as to the particular type of company issuing the equity securities. For
example, investing in the equity securities of small- or mid-capitalization companies can involve greater risk than is customarily associated with
investing in stocks of larger, more-established companies. Different parts of a market, industry and sector may react differently to adverse issuer,
market, regulatory, political, and economic developments. Negative news or a poor outlook for a particular industry or sector can cause the share
prices of securities of companies in that industry or sector to decline. This risk may be heightened for a Fund that invests a substantial portion of its
assets in a particular industry or sector.

Focused Portfolio Risk. Changes in the value of a small number of issuers are likely to have a larger impact on a Fund’s net asset value than if the
Fund held a greater number of issuers.

Foreign Investment Risk. Foreign investments may be subject to lower liquidity, greater price volatility and risks related to adverse political,
regulatory, market or economic developments. Foreign companies may be subject to significantly higher levels of taxation than U.S. companies,
including potentially confiscatory levels of taxation, thereby reducing the earnings potential of such foreign companies. Foreign investments may
involve exposure to changes in foreign currency exchange rates. Such changes may reduce the U.S. dollar value of the investments. Foreign
investments may be subject to additional risks, such as potentially higher withholding and other taxes, and may also be subject to greater trade
settlement, custodial, and other operational risks than domestic investments. Certain foreign markets may also be characterized by less stringent
investor protection and disclosure standards.

Futures Contracts Risk. A Fund that uses futures contracts, which are a type of derivative, is subject to the risk of loss caused by unanticipated
market movements. In addition, there may at times be an imperfect correlation between the movement in the prices of futures contracts and the value
of their underlying instruments or indexes, and there may at times not be a liquid secondary market for certain futures contracts.

Growth/Value Investing Risk. Securities that exhibit certain characteristics, such as growth characteristics or value characteristics, tend to perform
differently and shift into and out of favor with investors depending on changes in market and economic sentiment and conditions. As a result, a Fund’s
performance may at times be worse than the performance of other mutual funds that invest more broadly or in securities that exhibit different
characteristics.
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Management Risk. Investment decisions, techniques, analyses or models implemented by a Fund’s manager or sub-adviser in seeking to achieve the
Fund’s investment objective may not produce the returns expected, may cause the Fund’s shares to lose value or may cause the Fund to
underperform other funds with similar investment objectives.

Market Risk. The values of, and/or the income generated by, securities held by a Fund may decline due to general market conditions or other factors,
including those directly involving the issuers of such securities. Securities markets are volatile and may decline significantly in response to adverse
issuer, regulatory, political, or economic developments. Different sectors of the market and different security types may react differently to such
developments. Political, geopolitical, natural and other events, including war, terrorism, trade disputes, government shutdowns, market closures,
inflation, natural and environmental disasters, epidemics, pandemics and other public health crises and related events have led, and in the future may
lead, to economic uncertainty, decreased economic activity, increased market volatility and other disruptive effects on U.S. and global economies and
markets. Such events may have significant adverse direct or indirect effects on a Fund and its investments. In addition, economies and financial
markets throughout the world are becoming increasingly interconnected, which increases the likelihood that events or conditions in one country or
region will adversely impact markets or issuers in other countries or regions.

Smaller Company Securities Risk. Securities of companies with smaller market capitalizations tend to be more volatile and less liquid than those of
larger companies. Smaller companies may have no or relatively short operating histories, limited financial resources or may have recently become
public companies. Some of these companies have aggressive capital structures, including high debt levels, or are involved in rapidly growing or
changing industries and/or new technologies.

Additional Performance Information

The following table lists the Funds’ Regulatory and Strategy Benchmarks which are shown in the Average Annual Total Returns Table in the section
entitled “Performance” in the Fund Summary. A Fund’s Regulatory Benchmark is a broad-based index that represents the overall securities markets
relative to the Fund’s asset category while the Fund’s Strategy Benchmark is most closely aligned with the Fund’s investment universe based on its
investment strategy. In some instances, a Fund’s Regulatory and Strategy Benchmarks may be the same and, in some instances, a Fund may have
more than one Regulatory Benchmark. In addition, the Average Annual Total Returns Table for a Fund may also show performance for certain
secondary strategy benchmarks which are not included in the table below.

FUND REGULATORY BENCHMARK STRATEGY BENCHMARK
Disciplined U.S. Core Fund S&P 500 Index S&P 500 Index
Growth Fund Russell 3000® Index Russell 3000® Growth Index
Large Cap Core Fund S&P 500 Index S&P 500 Index
Large Cap Growth Fund Russell 3000® Index Russell 1000® Growth Index
Premier Large Company Growth Fund Russell 3000® Index Russell 1000® Growth Index
Special Large Cap Value Fund Russell 3000® Index Russell 1000® Value Index

Portfolio Holdings Information

A description of the Allspring Funds’ policies and procedures with respect to disclosure of the Funds’ portfolio holdings is available in the Funds’
Statement of Additional Information.
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Pricing Fund Shares

A Fund’s net asset value (“NAV”) is the value of a single share. The NAV is calculated as of the close of regular trading on the New York Stock
Exchange (“NYSE”) (generally 4:00 p.m. Eastern time) on each day that the NYSE is open, although a Fund may deviate from this calculation time
under unusual or unexpected circumstances. The NAV is calculated separately for each class of shares of a multiple-class Fund. The most recent NAV
for each class of a Fund is available at allspringglobal.com. To calculate the NAV of a Fund'’s shares, the Fund’s assets are valued and totaled,
liabilities are subtracted, and the balance, called net assets, is divided by the number of shares outstanding. The price at which a purchase or
redemption request is processed is based on the next NAV calculated after the request is received in good order. Generally, NAV is not calculated, and
purchase and redemption requests are not processed, on days that the NYSE is closed for trading; however, under unusual or unexpected
circumstances, a Fund may elect to remain open even on days that the NYSE is closed or closes early. To the extent that a Fund’s assets are traded
in various markets on days when the Fund is closed, the value of the Fund’s assets may be affected on days when you are unable to buy or

sell Fund shares. Conversely, trading in some of a Fund’s assets may not occur on days when the Fund is open.

With respect to a Fund’s assets invested directly in securities, the Fund’s investments are generally valued at current market prices. Equity
securities, options and futures are generally valued at the official closing price or, if none, the last reported sales price on the primary exchange or
market on which they are listed (closing price). Equity securities that are not traded primarily on an exchange are generally valued at the quoted bid
price obtained from a broker-dealer.

Debt securities are valued at the evaluated bid price provided by an independent pricing service or, if a reliable price is not available, the quoted bid
price from an independent broker-dealer. Generally, trading in non-U.S. securities is substantially completed each day at various times prior to the
close of regular trading on the NYSE. The values of such securities used in computing the NAV of the Fund are determined as of such times.

With respect to any portion of a Fund’s assets that may be invested in other investment companies, the value of the Fund’s shares is based on the
NAV of the shares of the other investment companies in which the Fund invests. The valuation methods used by investment companies in pricing their
shares, including the circumstances under which they will use fair value pricing and the effects of using fair value pricing, are included in the
prospectuses of such funds. To the extent a Fund invests a portion of its assets in non-registered investment vehicles, the Fund’s interests in the non-
registered vehicles are fair valued at NAV.

We are required to depart from these general valuation methods and use fair value pricing methods to determine the values of certain investments if
we believe that the closing price or the quoted bid price of a security, including a security that trades primarily on a foreign exchange, does not
accurately reflect its current market value as of the time a Fund calculates its NAV. The closing price or the quoted bid price of a security may not
reflect its current market value if, among other things, a significant event occurs after the closing price or quoted bid price are made available, but
before the time as of which a Fund calculates its NAV, that materially affects the value of the security. We may use various criteria, including a
systemic evaluation of U.S. market moves after the close of foreign markets, in deciding whether a foreign security’s market price is still reliable and, if
not, what fair market value to assign to the security. In addition, we use fair value pricing to determine the value of investments in securities and other
assets, including illiquid securities, for which current market quotations or evaluated prices from a pricing service or broker-dealer are not readily
available.

The fair value of a Fund’s securities and other assets is determined in good faith pursuant to policies and procedures adopted by the Fund’s Board
of Trustees. Pursuant to such policies and procedures, the Board has appointed the Manager as the Fund'’s valuation designee (the “Valuation
Designee”) to perform all fair valuations of the Fund’s portfolio investments, subject to the Board’s oversight. As the Valuation Designee, the Manager
has established procedures for its fair valuation of the Fund’s portfolio investments. These procedures address, among other things, determining when
market quotations are not readily available or reliable and the methodologies to be used for determining the fair value of investments, as well as the
use and oversight of third-party pricing services for fair valuation. In light of the judgment involved in making fair value decisions, there can be no
assurance that a fair value assigned to a particular security is accurate or that it reflects the price that the Fund could obtain for such security if it were
to sell the security at the time as of which fair value pricing is determined. Such fair value pricing may result in NAVs that are higher or lower than
NAVs based on the closing price or quoted bid price. See the Statement of Additional Information for additional details regarding the determination of
NAVs.
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Management of the Funds

The Manager

Allspring Funds Management, LLC (“Allspring Funds Management”), headquartered at 1415 Vantage Park Drive, 3rd Floor, Charlotte, NC 28203,
provides advisory and Fund level administrative services to the Funds pursuant to an investment management agreement (the “Management
Agreement”). Allspring Funds Management is a wholly owned subsidiary of Allspring Global Investments Holdings, LLC, a holding company indirectly
owned by certain private funds of GTCR LLC and Reverence Capital Partners, L.P. Allspring Funds Management is a registered investment adviser
that provides advisory services for registered mutual funds, closed-end funds and other funds and accounts.

Allspring Funds Management is responsible for implementing the investment objectives and strategies of the Funds. Allspring Funds Management'’s
investment professionals review and analyze the Funds’ performance, including relative to peer funds, and monitor the Funds’ compliance with their
investment objectives and strategies. Allspring Funds Management is responsible for reporting to the Board on investment performance and other
matters affecting the Funds. When appropriate, Allspring Funds Management recommends to the Board enhancements to Fund features, including
changes to Fund investment objectives, strategies and policies. Allspring Funds Management also communicates with shareholders and
intermediaries about Fund performance and features.

Allspring Funds Management is also responsible for providing Fund-level administrative services to the Funds, which include, among others, providing
such services in connection with the Funds’ operations; developing and implementing procedures for monitoring compliance with regulatory
requirements and compliance with the Funds’ investment objectives, policies and restrictions; and providing any other Fund-level administrative
services reasonably necessary for the operation of the Funds, other than those services that are provided by the Funds’ transfer and dividend
disbursing agent, custodian and fund accountant.

To assist Allspring Funds Management in implementing the investment objectives and strategies of the Funds, Allspring Funds Management may
contract with one or more sub-advisers to provide day-to-day portfolio management services to the Funds. Allspring Funds Management employs a
team of investment professionals who identify and recommend the initial hiring of any sub-adviser and oversee and monitor the activities of any sub-
adviser on an ongoing basis. Allspring Funds Management retains overall responsibility for the investment activities of the Funds.

A discussion regarding the basis for the Board’s approval of the Management Agreement and any applicable sub-advisory agreements
for each Fund is available in the Fund’s Form N-CSR filing for the period ended July 31st.

For each Fund’'s most recent fiscal year end, the Management Fee paid to Allspring Funds Management pursuant to the Management Agreement,
net of any applicable waivers and reimbursements, was as follows:

Management Fees Paid

AS A % OF AVERAGE DAILY NET ASSETS

Disciplined U.S. Core Fund 0.35%
Growth Fund 0.68%
Large Cap Core Fund 0.58%
Large Cap Growth Fund 0.54%
Premier Large Company Growth Fund 0.63%
Special Large Cap Value Fund 0.44%
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The Sub-Adviser and Portfolio Managers

The following Sub-adviser and Portfolio Managers provide day-to-day portfolio management services to the Funds. These services include making
purchases and sales of securities and other investment assets for the Funds, selecting broker-dealers, negotiating brokerage commission rates and
maintaining portfolio transaction records. The Sub-adviser is compensated for its services by Allspring Funds Management from the fees Allspring
Funds Management receives for its services as Manager to the Funds. The Statement of Additional Information provides additional information about
the Portfolio Managers’ compensation, other accounts managed by the Portfolio Managers and the Portfolio Managers’ ownership of securities in

the Funds.

Allspring Global Investments, LLC (“Allspring Investments”), is a registered investment adviser located at 1415 Vantage Park Drive, 3rd Floor,
Charlotte, NC 28203. Allspring Investments, an affiliate of Allspring Funds Management and a wholly owned subsidiary of Allspring Global Investments
Holdings, LLC, is a multi-boutique asset management firm committed to delivering superior investment services to institutional clients, including

investment companies.

John R. Campbell, CFA
Large Cap Core Fund

Mr. Campbell joined Allspring Investments or one of its predecessor firms in 2006, where he
currently serves as a Senior Portfolio Manager for the Systematic Core Equity team.

Justin P. Carr, CFA
Disciplined U.S. Core Fund

Mr. Carr joined Allspring Investments or one of its predecessor firms in 2000, where he currently
serves as Portfolio Manager and Analyst for the Systematic Core Equity team.

Vince Fioramonti, CFA
Large Cap Core Fund

Mr. Fioramonti joined Allspring Investments or one of its predecessor firms in 2012, where he
currently serves as a Portfolio Manager for the Systematic Core Equity team.

Robert Gruendyke, CFA

Growth Fund

Large Cap Growth Fund

Premier Large Company Growth Fund

Mr. Gruendyke joined Allspring Investments or one of its predecessor firms in 2008, where he
currently serves as a portfolio manager for the Growth Equity team.

Michael T. Smith, CFA

Growth Fund

Large Cap Growth Fund

Premier Large Company Growth Fund

Mr. Smith joined Allspring Investments or one of its predecessor firms in 2000, where he
currently serves as a Senior Portfolio Manager and Head of the Growth Equity team.

James M. Tringas, CFA
Special Large Cap Value Fund

Mr. Tringas joined Allspring Investments or one of its predecessor firms in 1994, where he
currently serves as a Co-Head and Senior Portfolio Manager for the Special Global Equity team.

Bryant VanCronkhite, CFA, CPA
Special Large Cap Value Fund

Mr. VanCronkhite joined Allspring Investments or one of its predecessor firms in 2003, where he
currently serves as a Co-Head and Senior Portfolio Manager for the Special Global Equity team.

Christopher J. Warner, CFA

Growth Fund

Large Cap Growth Fund

Premier Large Company Growth Fund

Mr. Warner joined Allspring Investments or one of its predecessor firms in 2007, where he
currently serves as a Portfolio Manager for the Growth Equity team.

Robert M. Wicentowski, CFA
Disciplined U.S. Core Fund

Mr. Wicentowski joined Allspring Investments or one of its predecessor firms in 2016, where he
currently serves as a Portfolio Manager and Analyst for the Systematic Core Equity team.

Shane Zweck, CFA
Special Large Cap Value Fund
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Multi-Manager Arrangement

The Funds and Allspring Funds Management have obtained an exemptive order from the SEC that permits Allspring Funds Management, subject to
Board approval, to select certain sub-advisers and enter into or amend sub-advisory agreements with them without obtaining shareholder approval.
The SEC order extends to sub-advisers that are not otherwise affiliated with Allspring Funds Management or the Funds, as well as sub-advisers that
are wholly-owned subsidiaries of Allspring Funds Management or of a company that wholly owns Allspring Funds Management. In addition, the SEC
staff, pursuant to no-action relief, has extended multi-manager relief to any affiliated sub-adviser, such as affiliated sub-advisers that are not wholly-
owned subsidiaries of Allspring Funds Management or of a company that wholly owns Allspring Funds Management, provided certain conditions are
satisfied (all such sub-advisers covered by the order or relief, “Multi-Manager Sub-Advisers”).

As such, Allspring Funds Management, with Board approval, may hire or replace Multi-Manager Sub-Advisers for each Fund that is eligible to rely on
the order or relief. Allspring Funds Management, subject to Board oversight, has the responsibility to oversee Multi-Manager Sub-Advisers and to
recommend their hiring, termination and replacement. If a new sub-adviser is hired for a Fund pursuant to the order or relief, the Fund is required to
notify shareholders within 90 days. The Funds are not required to disclose the individual fees that Allspring Funds Management pays to a Multi-
Manager Sub-Adviser.
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Account Information

Share Class Eligibility

Please see the section entitled “Purchase and Sale of Fund Shares” in the Fund Summary for a schedule of minimum investment amounts. Purchases
made through a customer account at an intermediary may be subject to different minimum investment amounts. Please contact your financial
professional for additional information. The information in this Prospectus is not intended for distribution to, or use by, any person or entity in any non-
U.S. jurisdiction or country where such distribution or use would be contrary to any law or regulation, or which would subject Fund shares to any
registration requirement within such jurisdiction or country.

We allow reduced minimum initial and subsequent investment amounts if you sign up for an automatic investment plan. For additional information
regarding available automatic plans, please see the section entitled “Account Policies” below.

You may be eligible to invest in one or more of these other classes of shares. Each share class bears varying expenses and may differ in other
features. Consult your financial professional for more information regarding a Fund’s available share classes.

Class R6. Shares are generally available for employer sponsored retirement and benefit plans and through intermediaries for the accounts of their
customers to certain institutional and fee-based investors, and in each case, only if a dealer agreement is in place with Allspring Funds
Distributor, LLC to offer Class R6 shares. The following investors may purchase Class R6 shares:

® Employer sponsored retirement plans held in plan level or omnibus accounts, including but not limited to: 401(k) plans, 457 plans, profit sharing and
money purchase pension plans, defined benefit plans, target benefit plans and non-qualified deferred compensation plans;

® Employee benefit plan programs;
® Broker-dealer managed account or wrap programs that charge an asset-based fee where omnibus accounts are held on the books of the Fund;

® Registered investment adviser mutual fund wrap programs or other accounts that charge a fee for advisory, investment, consulting or similar
services where omnibus accounts are held on the books of the Fund;

® Private bank and trust company managed accounts or wrap programs that charge an asset-based fee;
® Funds of funds, including those managed by Allspring Funds Management;

® |nstitutional investors purchasing shares through an intermediary where omnibus accounts are held on the books of the Fund including trust
departments, insurance companies, foundations, local, city, and state governmental institutions, private banks, endowments, non-profits, and
charitable organizations;

® |Investors purchasing shares through an intermediary, acting solely as a broker on behalf of its customers, that holds such shares in an omnibus
account and charges investors a transaction based commission outside of the Fund. In order to offer Fund shares, an intermediary must have an
agreement with the Fund’s distributor authorizing the use of the share class within this type of platform.

Administrator Class. Shares are generally available through intermediaries for the accounts of their customers and directly to institutional investors
and individuals. Institutional investors may include corporations; private banks; trust companies; endowments and foundations; defined contribution,
defined benefit and other employer sponsored retirement plans; institutional retirement plan platforms; insurance companies; registered investment
advisor firms; bank trusts; 529 college savings plans; family offices; and funds of funds, including those managed by Allspring Funds Management.
The following investors may purchase Administrator Class shares and are not subject to a minimum initial investment amount except, as noted below:

® Employee benefit plan programs;
® Broker-dealer managed account or wrap programs that charge an asset-based fee;

® Registered investment adviser mutual fund wrap programs or other accounts that charge a fee for advisory, investment, consulting or similar
services;

® Private bank and trust company managed accounts or wrap programs that charge an asset-based fee;

® |Internal Revenue Code Section 529 college savings plan accounts;

® Funds of funds, including those advised by Allspring Funds Management;

® Endowments, non-profits, and charitable organizations who invest a minimum initial investment amount of $500,000 in a Fund;
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® Any other institutions or customers of intermediaries who invest a minimum initial investment amount of $1 million in a Fund;

® Individual investors who invest a minimum initial investment amount of $1 million directly in a Fund;

® Certain investors and related accounts as detailed in the Statement of Additional Information; and

® Individual investors who purchase through an intermediary-sponsored self-directed brokerage account program that may or may not charge
transaction fees.

Eligibility requirements for Administrator Class shares may be modified or discontinued at any time.

Institutional Class. Shares are generally available through intermediaries for the accounts of their customers and directly to institutional investors and
individuals. Institutional investors may include corporations; private banks; trust companies; endowments and foundations; defined contribution,
defined benefit and other employer sponsored retirement plans; institutional retirement plan platforms; insurance companies; registered investment
advisor firms; bank trusts; 529 college savings plans; family offices; and funds of funds, including those managed by Allspring Funds Management.
The following investors may purchase Institutional Class shares and are not subject to a minimum initial investment amount except as noted below:

® Employee benefit plan programs;
® Broker-dealer managed account or wrap programs that charge an asset-based fee;

® Registered investment adviser mutual fund wrap programs or other accounts that charge a fee for advisory, investment, consulting or similar
services;

® Private bank and trust company managed accounts or wrap programs that charge an asset-based fee;

® Internal Revenue Code Section 529 college savings plan accounts;

® Funds of funds, including those advised by Allspring Funds Management;

® Endowments, non-profits, and charitable organizations who invest a minimum initial investment amount of $500,000 in a Fund;
® Any other institutions or customers of intermediaries who invest a minimum initial investment amount of $1 million in a Fund;

® |ndividual investors who invest a minimum initial investment amount of $1 million directly in a Fund;

® Certain investors and related accounts as detailed in the Statement of Additional Information;

® Investors purchasing shares through an intermediary, acting solely as a broker on behalf of its customers, that holds such shares in an omnibus
account and charges investors a transaction based commission outside of the Fund. In order to offer Fund shares, an intermediary must have an
agreement with the Fund’s distributor authorizing the use of the share class within this type of platform;

® Current and retired employees, directors/trustees and officers of:
® Allspring Funds (including any predecessor funds);
® Allspring Global Investments Holdings, LLC and its affiliates; and

® family members (spouse, domestic partner, parents, grandparents, children, grandchildren and siblings (including step and in-law)) of any of
the foregoing; and

® Current employees of:
® a Fund’s sub-adviser(s), but only for the Fund(s) for which such sub-adviser provides investment advisory services.

Eligibility requirements for Institutional Class shares may be modified or discontinued at any time.

Share Class Features

You should review the “Reductions and Waivers of Sales Charges” section of the Prospectus before choosing which share class to buy. Information
regarding sales charges, breakpoint levels, reductions and waivers is also available free of charge on our website at www.allspringglobal.com. You
also should review your Fund’s table of Annual Fund Operating Expenses, as other fees and expenses may vary by class. You may wish to discuss
your choice of share class with your financial professional.

Class A Shares Sales Charges
If you choose to buy Class A shares, you will pay the public offering price which is the NAV plus the applicable sales charge. Since sales charges are
reduced for Class A share purchases above certain dollar amounts, known as “breakpoint levels,” the public offering price is lower for these

purchases. The dollar amount of the sales charge is the difference between the public offering price of the shares purchased (based on the applicable
sales charge in the table below) and the NAV of those shares. As described below, existing holdings may count towards meeting the breakpoint
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level applicable to an additional purchase. Because of rounding in the calculation of the public offering price, the actual sales charge you pay may be
more or less than that calculated using the percentages shown below.

Class A Shares Sales Charge Schedule

FRONT-END SALES COMMISSION PAID TO
CHARGE AS % OF FRONT-END SALES INTERMEDIARY AS % OF
PUBLIC OFFERING CHARGE AS % OF NET  PUBLIC OFFERING

AMOUNT OF PURCHASE PRICE AMOUNT INVESTED PRICE

Less than $50,000 5.75% 6.10% 5.00%

$50,000 but less than $100,000 4.75% 4.99% 4.00%

$100,000 but less than $250,000 3.75% 3.90% 3.00%

$250,000 but less than $500,000 2.75% 2.83% 2.25%

$500,000 but less than $1,000,000 2.00% 2.04% 1.75%

$1,000,000 and over 0.00%' 0.00% 1.00%?2

1. If you redeem Class A shares purchased at or above the $1,000,000 breakpoint level within eighteen months from the date of purchase, you will pay a CDSC of
1.00% of the NAV of the shares on the date of original purchase. Certain exceptions apply (see “CDSC Waivers”).

2. The commission paid to an Intermediary on purchases above the $1,000,000 breakpoint level is inclusive of the first year’s shareholder servicing fee.

Class C Shares Sales Charges

Class C shares have a purchase maximum not to equal or exceed $1,000,000. If you choose Class C shares, you buy them at NAV and the Fund’s
distributor pays sales commissions of up to 1.00% of the purchase price to the intermediary. These commissions include an advance of the first year’s
distribution and shareholder servicing fee. If you redeem your shares within one year from the date of purchase, you will pay a CDSC of 1.00%. The
CDSC percentage you pay is applied to the NAV of the shares on the date of original purchase. To determine whether the CDSC applies to a
redemption, the Fund will first redeem shares acquired by reinvestment of any distributions and then will redeem shares in the order in which they
were purchased (such that shares held the longest are redeemed first). You will not be assessed a CDSC on Class C shares you redeem that were
purchased with reinvested distributions. Class C share exchanges will not trigger a CDSC and the new shares received in the exchange will continue
to age according to the original shares’ CDSC schedule and will be charged the CDSC applicable to the original shares upon redemption.

Class C Shares Conversion Feature

Class C shares will convert automatically into Class A shares 8 years after the initial date of purchase or, if you acquired your Class C shares through
an exchange or conversion from another share class, 8 years after the date you acquired your Class C shares. When Class C shares that you
acquired through a purchase or exchange convert, any other Class C shares that you purchased with reinvested dividends and distributions also will
convert into Class A shares on a pro rata basis. A shorter holding period may apply depending on your intermediary.

Reductions and Waivers of Sales Charges

If your class has sales charges, you should consider whether you are eligible for any of the reductions or waivers of sales charges discussed below
when you are deciding which share class to buy. The availability of certain sales charge waivers and discounts will depend on whether you purchase
your shares directly from the Fund or through an intermediary. Intermediaries may have different policies and procedures regarding the availability of
front-end sales load waivers or CDSC waivers, which are discussed below. In all instances, it is the purchaser’s responsibility to notify the Fund or the
purchaser’s financial professional at the time of purchase of any relationship or other facts qualifying the purchaser for sales charge waivers or
discounts. For waivers and discounts not available through a particular intermediary, shareholders will have to purchase Fund shares
directly from the Fund or through another intermediary to receive these waivers or discounts. Please see Appendix A for information on
intermediaries that currently have different policies and procedures regarding the availability of sales charge reductions and waivers.

In addition, consult the section entitled “Additional Purchase and Redemption Information” in the Statement of Additional Information for further details
regarding reductions and waivers of sales charges, which we may change from time to time.
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We also reserve the right to enter into agreements that reduce or eliminate sales charges for groups or classes of shareholders. If you own Fund
shares as part of another account, such as an IRA or a sweep account, you should read the terms and conditions that apply for that account, which
may supersede the terms described here. Contact your financial professional for further information.

Front-End Sales Charge Reductions

You may be eligible for a reduction in the front-end sales charge applicable to purchases of Class A shares under the following circumstances:

You pay a lower sales charge if you are investing an amount over a breakpoint level. See “Class A Shares Sales Charges” above.

By signing a Letter of Intent (“LOI”) prior to purchase, you pay a lower sales charge now in exchange for promising to invest an amount over a
specified breakpoint level within the next 13 months in one or more Allspring Funds. Purchases made prior to signing the LOI as well as reinvested
dividends and capital gains do not count as purchases made during this period. We will hold in escrow shares equal to approximately 5% of the
amount you say you intend to buy. If you do not invest the amount specified in the LOI before the expiration date, we will redeem enough escrowed
shares to pay the difference between the reduced sales charge you paid and the sales charge you should have paid. Otherwise, we will release the
escrowed shares to you when you have invested the agreed upon amount.

Rights of Accumulation (“ROA”) allow you to aggregate Class A, Class A2, and Class C shares of any Allspring Fund already owned (excluding
Allspring money market fund shares, unless you notify us that you previously paid a sales charge on those assets) in order to reach breakpoint
levels and to qualify for sales charge reductions on subsequent purchases of Class A shares. The purchase amount used in determining the sales
charge on your purchase will be calculated by multiplying the maximum public offering price by the number of Class A, Class A2 and Class C
shares of any Allspring Fund already owned and adding the dollar amount of your current purchase. The following table provides information about
the types of accounts that can and cannot be aggregated to qualify for sales charge reductions:

CAN THIS TYPE OF ACCOUNT BE AGGREGATED? YES NO

Individual accounts

Joint accounts

UGMA/UTMA accounts

Trust accounts over which the shareholder has individual or shared authority

Solely owned business accounts

Traditional and Roth IRAs

SEP IRAs

SIMPLE IRAs'

SISISISNISISNISS

Group Retirement Plans v

1.

SIMPLE IRAs established using Allspring Funds plan agreements may aggregate at the plan level for purposes of establishing eligibility for sales charge reductions.
When plan assets in a Fund’s Class A and Class C shares (excluding Allspring money market fund shares) reach a breakpoint level, all plan participants benefit from
the reduced sales charge on subsequent purchases in the plan. However, participant accounts in these plans cannot be aggregated with personal accounts to further
reduce sales charges. Other types of SIMPLE IRAs may not aggregate at the plan level for purposes of establishing eligibility for sales charge reductions on
subsequent purchases in the plan but plan participants may aggregate their SIMPLE IRA accounts with other personal accounts in order to benefit from sales charge
reductions.

Based on the above chart, if you believe that you own shares in one or more accounts that can be aggregated with your current purchase to reach a
sales charge breakpoint level, you must, at the time of your purchase specifically identify those shares to your financial professional or the Fund’s
transfer agent. Only balances currently held entirely either in accounts with the Funds or, if held in an account through an intermediary, at the same
firm through which you are making your current purchase, will be eligible to be aggregated with your current purchase for determining your Class A
sales charge. For an account to qualify for a sales charge reduction, it must be registered in the name of, or held for, the shareholder, his or her
spouse or domestic partner, as recognized by applicable state law, or his or her children under the age of 21. Class A shares purchased at NAV will
not be aggregated with other shares for purposes of receiving a sales charge reduction.

Front-End Sales Charge Waivers

If you fall into any of the following categories, you can buy Class A shares without a front-end sales charge:

® You pay no sales charges on Fund shares you buy with reinvested distributions.
® You pay no sales charges on Fund shares you purchase with the proceeds of a redemption of Class A shares of the
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same Fund within 90 days of the date of redemption. The purchase must be made back into the same account. Subject to the Fund’s policy
regarding frequent purchases and redemptions of Fund shares, you may not be able to exercise this provision for the first 30 days after your
redemption. Systematic transactions through the automatic investment plan, the automatic exchange plan and the systematic withdrawal plan
are excluded from these provisions.

® Current and retired employees, directors/trustees and officers of:
® Allspring Funds (including any predecessor funds);
® Allspring Global Investments Holdings, LLC and its affiliates; and
® family members (spouse, domestic partner, parents, grandparents, children, grandchildren and siblings (including step and in-law)) of any of

the foregoing.
® Current employees of:

® the Fund’s transfer agent;
® broker-dealers who act as selling agents;

® family members (spouse, domestic partner, parents, grandparents, children, grandchildren and siblings (including step and in-law)) of any of
the foregoing; and
® a Fund’s sub-adviser(s), but only for the Fund(s) for which such sub-adviser provides investment advisory services.

® Qualified registered investment advisers who buy through an intermediary who has entered into an agreement with the Fund’s distributor that allows
for load-waived Class A purchases.

® |nsurance company separate accounts.
® Funds of Funds, subject to review and approval by Allspring Funds Management.

® Group employer-sponsored retirement and deferred compensation plans and group employer-sponsored employee benefit plans (including health
savings accounts) and trusts used to fund those plans. Traditional IRAs, Roth IRAs, SEPs, SARSEPs, SIMPLE IRAs, Keogh plans, individual
401(k) plans, individual 403(b) plans as well as shares held in commission-based broker-dealer accounts do not qualify under this waiver.

® |Investors who purchase shares that are to be included in certain “wrap accounts,” including such specified investors who trade through an omnibus
account maintained with a Fund by an intermediary.

® |nvestors who purchase shares through a self-directed brokerage account program offered by an intermediary that has entered into an agreement
with the Fund’s distributor. Intermediaries offering such programs may or may not charge transaction fees.

CDSC Waivers

®  You will not be assessed a CDSC on Fund shares you redeem that were purchased with reinvested distributions.

® We waive the CDSC for all redemptions made because of scheduled (Internal Revenue Code Section 72(t)(2) withdrawal schedule) or required
minimum distributions (withdrawals generally made after age 70" for shareholders that reached age 70"z on or before December 31, 2019 and
withdrawals generally made after age 72 for shareholders that reach age 70%; after December 31, 2019 according to Internal Revenue Service
(IRS) guidelines) from traditional IRAs and certain other retirement plans. (See your retirement plan information for details or contact your
retirement plan administrator.)

® We waive the CDSC for redemptions made in the event of the last surviving shareholder’s death or for a disability suffered after purchasing shares.
(“Disabled” is defined in Internal Revenue Code Section 72(m)(7).)

® We waive the CDSC for redemptions made at the direction of Allspring Funds Management in order to, for example, complete a merger or effect a
Fund liquidation.

® We waive the CDSC for Class C shares redeemed by employer-sponsored retirement plans where the dealer of record waived its commission at
the time of purchase.

Compensation to Financial Professionals and

Intermediaries

Distribution Plan

Each Fund has adopted a distribution plan (12b-1 Plan) pursuant to Rule 12b-1 under the Investment Company Act of 1940 (the “1940 Act”), for the
classes indicated below. The 12b-1 Plan authorizes the Fund to make payments for services and activities that are primarily intended to result in the
sale of Fund shares and to reimburse expenses incurred in connection with such services and activities. The 12b-1 Plan provides that, to the extent
any shareholder servicing payments are deemed to be payments for the financing of any activity primarily intended to result in the sale of Fund

shares, such payments are deemed to have been approved under the 12b-1 Plan. Under the 12b-1 Plan, fees are paid up to the following amounts:
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FUND [
Disciplined U.S. Core Fund 0.75%
Large Cap Core Fund 0.75%

These fees are paid out of the relevant Class’s assets on an ongoing basis. Over time, these fees will increase the cost of your investment and may
cost you more than other types of sales charges.

Shareholder Servicing Plan

Each Fund has adopted a shareholder servicing plan (“Servicing Plan”). The Servicing Plan authorizes the Fund to enter into agreements with the
Fund’s distributor, manager, or any of their affiliates to provide or engage other entities to provide certain shareholder services, including establishing
and maintaining shareholder accounts, processing and verifying purchase, redemption and exchange transactions, and providing such other
shareholder liaison or related services as may reasonably be requested. Under the Servicing Plan, fees are paid up to the following amounts:

FUND A C ADMINISTRATOR
Disciplined U.S. Core Fund 0.25% 0.25% -
Growth Fund 0.25% - 0.25%
Large Cap Core Fund 0.25% 0.25% -
Large Cap Growth Fund 0.25% - 0.25%
Premier Large Company Growth Fund 0.25% - 0.25%
Special Large Cap Value Fund 0.25% - 0.25%

Additional Payments to Financial Professionals and Intermediaries

In addition to dealer reallowances and payments made by certain classes of each Fund for distribution and shareholder servicing, the Fund’s
manager, the distributor or their affiliates make additional payments (“Additional Payments”) to certain financial professionals and intermediaries for
selling shares and providing shareholder services, which include broker-dealers and 401(k) service providers and record keepers. These Additional
Payments, which may be significant, are paid by the Fund’s manager, the distributor or their affiliates, out of their revenues, which generally come
directly or indirectly from Fund fees.

In return for these Additional Payments, each Fund’s manager and distributor expect the Fund to receive certain marketing or servicing considerations
that are not generally available to mutual funds whose sponsors do not make such payments. Such considerations are expected to include, without
limitation, placement of the Fund on a list of mutual funds offered as investment options to the intermediary’s clients (sometimes referred to as “Shelf
Space”); access to the intermediary’s financial professionals; and/or the ability to assist in training and educating the intermediary’s financial
professionals.

The Additional Payments may create potential conflicts of interest between an investor and a financial professional or intermediary who is
recommending or making available a particular mutual fund over other mutual funds. Before investing, you are urged to consult with your financial
professional and review carefully any disclosure by the intermediary as to what compensation the intermediary receives from mutual fund sponsors, as
well as how your financial professional is compensated.

The Additional Payments are typically paid in fixed dollar amounts, based on the number of customer accounts maintained by an intermediary, or
based on a percentage of sales and/or assets under management, or a combination of the above. The Additional Payments are either up-front or
ongoing or both and differ among intermediaries. In a given year, Additional Payments to an intermediary that is compensated based on its customers’
assets typically range between 0.02% and 0.25% of assets invested in a Fund by the intermediary’s customers. Additional Payments to an
intermediary that is compensated based on a percentage of sales typically range between 0.10% and 0.25% of the gross sales of a Fund attributable
to the financial intermediary.

More information on the FINRA member firms that have received the Additional Payments described in this section is available in the Statement of
Additional Information, which is on file with the SEC and is also available on the Allspring Funds website at www.allspringglobal.com.
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Buying and Selling Fund Shares

For more information regarding buying and selling Fund shares, please visit www.allspringglobal.com. You may buy (purchase) and sell (redeem)

Fund shares as outlined in the table below.

OPENING AN ACCOUNT

ADDING TO AN ACCOUNT OR SELLING FUND
SHARES

Through Your Financial Professional

Contact your financial professional.

Transactions will be subject to the terms of your
account with your intermediary.

Contact your financial professional.

Transactions will be subject to the terms of your
account with your intermediary.

Through Your Retirement Plan

Contact your retirement plan administrator.

Transactions will be subject to the terms of your
retirement plan account.

Contact your retirement plan administrator.

Transactions will be subject to the terms of your
retirement plan account.

Online

New accounts cannot be opened online. Contact
your financial professional or retirement plan
administrator, or refer to the section on opening
an account by mail.

Visit www.allspringglobal.com.

Online transactions are limited to a maximum of
$100,000. You may be eligible for an exception to this
maximum. Please call Investor Services at 1-800-
222-8222 for more information.

By Telephone

Call Investor Services at 1-800-222-8222.

Available only if you have another Allspring Fund
account with your bank information on file.

Call Investor Services at 1-800-222-8222.

Redemption requests may not be made by phone if
the address on your account was changed in the last
15 days. In this event, you must request your
redemption by mail. For joint accounts, telephone
requests generally require only one of the account
owners to call unless you have instructed us
otherwise.

By Mail

Complete an account application and submit
it according to the instructions on the
application.

Account applications are available online at

www.allspringglobal.com or by calling Investor
Services at 1-800-222-8222.

Send the items required under “Requests in
Good Order” below to:

Regular Mail

Allspring Funds

P.O. Box 219967

Kansas City, MO 64121-9967

Overnight Only,

Allspring Funds

801 Pennsylvania Ave, STE 219967
Kansas City, MO 64105-1307

Requests in “Good Order”. All purchase and redemption requests must be received in “good order.” This means that a request generally must

include:

® The Fund name(s), share class(es) and account number(s);

® The amount (in dollars or shares) and type (purchase or redemption) of the request;

® If by mail, the signature of each registered owner as it appears in the account application;

® For purchase requests, payment of the full amount of the purchase request (see “Payment” below);

® For redemption requests, a Medallion Guarantee if required (see “Medallion Guarantee” below); and

® Any supporting legal documentation that may be required.

Purchase and redemption requests in good order will be processed at the next NAV calculated after the Fund’s transfer agent or an authorized
intermediary’ receives your request. If your request is not received in good order, additional documentation may be required to process your
transaction. We reserve the right to waive any of the above requirements.

1. The Fund’s shares may be purchased through an intermediary that has entered into a dealer agreement with the Fund’s distributor. The Fund has approved the
acceptance of a purchase or redemption request effective as of the time of its receipt by such an authorized intermediary or its designee, as long as the request is
received by one of those entities prior to the Fund’s closing time. These intermediaries may charge transaction fees. We reserve the right to adjust the closing time in

certain circumstances.
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Medallion Guarantee. A Medallion Guarantee is only required for a mailed redemption request under the following circumstances: (1) if the address
on your account was changed within the last 15 days; (2) if the amount of the redemption request exceeds $100,000 and is to be paid to a bank
account that is not currently on file with Allspring Funds or if all of the owners of your Allspring Fund account are not included in the registration of the
bank account provided; or (3) if the redemption request proceeds are to be paid to a third party. You can get a Medallion Guarantee at a financial
institution such as a bank or brokerage house. We do not accept notarized signatures.

Payment. Payment for Fund shares may be made as follows:

By Wire Purchases into a new or existing account may be funded by using the following wire instructions:

State Street Bank & Trust

Boston, MA

Bank Routing Number: ABA 011000028

Wire Purchase Account: 9905-437-1

Attention: Allspring Funds

(Name of Fund, Account Number and any applicable share class)

Account Name: Provide your name as registered on the Fund account or as included in your account

application.
By Check Make checks payable to Allspring Funds.
By Exchange Identify an identically registered Allspring Fund account from which you wish to exchange (see

“Exchanging Fund Shares” below for restrictions on exchanges).

By Electronic Funds Transfer (“EFT”) Additional purchases for existing accounts may be funded by EFT using your linked bank account.

All payments must be in U.S. dollars, and all checks and EFTs must be drawn on U.S. banks. You will be charged a $25.00 fee for every check or EFT
that is returned to us as unpaid.

Form of Redemption Proceeds. You may request that your redemption proceeds be sent to you by check, by EFT into a linked bank account, or by
wire to a linked bank account. Please call Investor Services at 1-800-222-8222 regarding the requirements for linking bank accounts or for wiring
funds. Under normal circumstances, we expect to meet redemption requests either by using uninvested cash or cash equivalents or by using the
proceeds from the sale of portfolio securities, at the discretion of the portfolio manager(s). The Allspring Funds may also borrow through a bank line of
credit for the purpose of meeting redemption requests, although we do not expect to draw funds from this source on a regular basis. In lieu of making
cash payments, we reserve the right to determine in our sole discretion, including under stressed market conditions, whether to satisfy one or more
redemption requests by making payments in securities. In such cases, we may meet all or part of a redemption request by making payment
insecurities (“redemptions in-kind”) equal in value to the amount of the redemption payable to you as permitted under the1940 Act, and the rules
thereunder, in which case the redeeming shareholder should expect to incur transaction costs upon the disposition of any securities received.
Generally, such redemptions in-kind will be effected through a pro rata distribution of all portfolio securities in the relevant Fund, except that cash will
be paid for that portion of the in-kind distribution that would be represented by certain assets.

In some circumstances, including in order to manage and optimize a Fund’s portfolio composition, a Fund in its discretion may accept large purchase
orders from one or more financial institutions that are willing, upon redemption of their investment in the Fund, to receive their redemption in-kind
rather than in cash. To the extent it determines that doing so would be in the best interest of the Fund and its shareholders, Funds Management, as
the investment manager to the Fund, shall have the authority to effect the redemption in-kind transaction, including the authority to effect non-pro rata
distributions to redeeming shareholders (provided that the redeeming shareholder is not an affiliated person, or an affiliated person of such person, of
the relevant Fund) in a manner consistent with applicable policies and procedures. In effecting such redemption in-kind, Funds Management may
select securities to distribute to the redeeming shareholder by considering certain factors, including transaction costs, market impact, tax efficiency,
operational restrictions on transfer, news or information in financials pertaining to a specific issuer, and/or any other factor Funds Management
believes is relevant. The Funds’ short-term trading policy, as described below under “Frequent Purchases and Redemptions of Fund Shares” shall not
apply to the transactions described in this paragraph.

Timing of Redemption Proceeds. We normally will send out redemption proceeds within one business day after we accept your request to redeem.
We reserve the right to delay payment for up to seven days. If you wish to redeem shares purchased by check, by EFT or through the Automatic
Investment Plan within seven days of purchase, you may be asked to resubmit your redemption request if your payment has not yet cleared. Payment
of redemption proceeds may be delayed for longer than seven days under extraordinary circumstances or as permitted by the SEC in order to
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protect remaining shareholders. Such extraordinary circumstances are discussed further in the Statement of Additional Information.

Retirement Plans and Other Products. If you purchased shares through a packaged investment product or retirement plan, read the directions for
redeeming shares provided by the product or plan. There may be special requirements that supersede or are in addition to the requirements in this
Prospectus.

Exchanging Fund Shares

Exchanges between two funds involve two transactions: (1) the redemption of shares of one fund; and (2) the purchase of shares of another. In
general, the same rules and procedures described under “Buying and Selling Fund Shares” apply to exchanges. There are, however, additional
policies and considerations you should keep in mind while making or considering an exchange:

® In general, exchanges may be made between like share classes of any fund in the Allspring Funds complex offered to the general public for
investment (i.e., a fund not closed to new accounts), with the following exceptions: (1) Class A shares of non-money market funds may also be
exchanged for Service Class shares of any retail or government money market fund; (2) Service Class shares may be exchanged for Class A
shares of any non-money market fund; and (3) no exchanges are allowed into institutional money market funds.

® |f you make an exchange between Class A shares of a money market fund or Class A2 or Class A shares of a non-money market fund, you will buy
the shares at the public offering price of the new fund, unless you are otherwise eligible to buy shares at NAV.

® Same-fund exchanges between share classes are permitted subject to the following conditions: (1) the shareholder must meet the eligibility
guidelines of the class being purchased in the exchange; (2) exchanges out of Class A and Class C shares would not be allowed if shares are
subject to a CDSC; and (3) for non-money market funds, in order to exchange into Class A shares, the shareholder must be able to qualify to
purchase Class A shares at NAV based on current Prospectus guidelines.

® An exchange request will be processed on the same business day, provided that both funds are open at the time the request is received. If one or
both funds are closed, the exchange will be processed on the following business day.

® You should carefully read the Prospectus for the Fund into which you wish to exchange.
® Every exchange involves redeeming fund shares, which may produce a capital gain or loss for tax purposes.

® |f you are making an initial investment into a fund through an exchange, you must exchange at least the minimum initial investment amount for the
new fund, unless your balance has fallen below that amount due to investment performance.

® |f you are making an additional investment into a fund that you already own through an exchange, you must exchange at least the minimum
subsequent investment amount for the fund you are exchanging into.

® Class Aand Class C share exchanges will not trigger a CDSC. The new shares received in the exchange will continue to age according to the
original shares’ CDSC schedule and will be charged the CDSC applicable to the original shares upon redemption.

Generally, we will notify you at least 60 days in advance of any changes in the above exchange policies.

Frequent Purchases and Redemptions of Fund Shares

Allspring Funds reserves the right to reject any purchase or exchange order for any reason. If a shareholder redeems $20,000 or more (including
redemptions that are part of an exchange transaction) from a Covered Fund (as defined below), that shareholder is “blocked” from purchasing shares
of that Covered Fund (including purchases that are part of an exchange transaction) for 30 calendar days after the redemption.

Excessive trading by Fund shareholders can negatively impact a Fund and its long-term shareholders in several ways, including disrupting Fund
investment strategies, increasing transaction costs, decreasing tax efficiency, and diluting the value of shares held by long-term shareholders.
Excessive trading in Fund shares can negatively impact a Fund’s long-term performance by requiring it to maintain more assets in cash or to liquidate
portfolio holdings at a disadvantageous time. Certain Funds may be more susceptible than others to these negative effects. For example, Funds that
have a greater percentage of their investments in non-U.S. securities may be more susceptible than other Funds to arbitrage opportunities resulting
from pricing variations due to time zone differences across international financial markets. Similarly, Funds that have a greater percentage of their
investments in small company securities may be more susceptible than other Funds to arbitrage opportunities due to the less liquid nature of small
company securities. Both types of Funds also may incur higher transaction costs in liquidating portfolio holdings to meet
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excessive redemption levels. Fair value pricing may reduce these arbitrage opportunities, thereby reducing some of the negative effects of excessive
trading.

Allspring Funds, other than the Ultra Short-Term Income Fund and Ultra Short-Term Municipal Income Fund (“Ultra-Short Funds”) and the
money market funds, (the “Covered Funds”). The Covered Funds are not designed to serve as vehicles for frequent trading. The Covered Funds
actively discourage and take steps to prevent the portfolio disruption and negative effects on long-term shareholders that can result from excessive
trading activity by Covered Fund shareholders. The Board has approved the Covered Funds’ policies and procedures, which provide, among other
things, that Allspring Funds Management may deem trading activity to be excessive if it determines that such trading activity would likely be disruptive
to a Covered Fund by increasing expenses or lowering returns. In this regard, the Covered Funds take steps to avoid accommodating frequent
purchases and redemptions of shares by Covered Fund shareholders. Allspring Funds Management monitors available shareholder trading
information across all Covered Funds on a daily basis. If a shareholder redeems $20,000 or more (including redemptions that are part of an exchange
transaction) from a Covered Fund, that shareholder is “blocked” from purchasing shares of that Covered Fund (including purchases that are part of an
exchange transaction) for 30 calendar days after the redemption. This policy does not apply to:

® Money market funds;
® Ultra-Short Funds;
® Dividend reinvestments;

® Systematic investments or exchanges where the financial intermediary maintaining the shareholder account identifies the transaction as a
systematic redemption or purchase at the time of the transaction;

® Rebalancing transactions within certain asset allocation or “wrap” programs where the financial intermediary maintaining a shareholder account is
able to identify the transaction as part of an asset allocation program approved by Allspring Funds Management;

® Rebalancing transactions by an institutional client of Allspring Funds Management or its affiliate following a model portfolio offered by Allspring
Funds Management or its affiliate;

® Transactions initiated by a “fund of funds” or Section 529 Plan into an underlying fund investment;
® Permitted exchanges between share classes of the same Fund;

® Certain transactions involving participants in employer-sponsored retirement plans, including: participant withdrawals due to mandatory
distributions, rollovers and hardships, withdrawals of shares acquired by participants through payroll deductions, and shares acquired or sold by a
participant in connection with plan loans;

® Purchases below $20,000 (including purchases that are part of an exchange transaction); and

® Purchases effected in connection with in-kind redemptions in accordance with the Funds’ Policies and Procedures for Disclosure of Fund Portfolio
Holdings.

The money market funds and the Ultra-Short Funds. Because the money market funds and Ultra-Short Funds are often used for short-term
investments, they are designed to accommodate more frequent purchases and redemptions than the Covered Funds. As a result, the money market
funds and Ultra-Short Funds do not anticipate that frequent purchases and redemptions, under normal circumstances, will have significant adverse
consequences to the money market funds or Ultra-Short Funds or their shareholders. Although the money market funds and Ultra-Short Funds do not
prohibit frequent trading, Allspring Funds Management will seek to prevent an investor from utilizing the money market funds and Ultra-Short Funds to
facilitate frequent purchases and redemptions of shares in the Covered Funds in contravention of the policies and procedures adopted by the Covered
Funds.

All Allspring Funds. In addition, Allspring Funds Management reserves the right to accept purchases, redemptions and exchanges made in excess
of applicable trading restrictions in designated accounts held by Allspring Funds Management or its affiliate that are used at all times exclusively for
addressing operational matters related to shareholder accounts, such as testing of account functions, and are maintained at low balances that do not
exceed specified dollar amount limitations.

In the event that an asset allocation or “wrap” program is unable to implement the policy outlined above, Allspring Funds Management may grant a
program-level exception to this policy. A financial intermediary relying on the exception is required to provide Allspring Funds Management with
specific information regarding its program and ongoing information about its program upon request.

A financial intermediary through whom an investor may purchase shares of the Fund may independently attempt to identify excessive trading and take
steps to deter such activity. As a result, a financial intermediary may on its own limit or permit trading activity of its customers who invest in Fund
shares using standards different from the standards used by Allspring Funds Management and discussed in the applicable

Fund’s Prospectus. Allspring Funds Management may permit a financial intermediary to enforce its own internal policies and procedures concerning
frequent trading rather
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than the policies set forth above in instances where Allspring Funds Management reasonably believes that the intermediary’s policies and procedures
effectively discourage disruptive trading activity. If an investor purchases Fund shares through a financial intermediary, the investor should be
instructed to contact the intermediary for more information about whether and how restrictions or limitations on trading activity will be applied to the
investor’s account.

Account Policies
All Share Classes

Advance Notice of Large Transactions. We strongly urge you to make all purchases and redemptions of Fund shares as early in the day as
possible and to notify us or your intermediary at least one day in advance of transactions in Fund shares in excess of $1 million. This will help us
manage the Funds most effectively. When you give this advance notice, please provide your name and account number.

Householding. To help keep Fund expenses low, a single copy of a Prospectus or shareholder report may be sent to shareholders of the same
household. If your household currently receives a single copy of a Prospectus or shareholder report and you would prefer to receive multiple copies,
please call Investor Services at 1-800-222-8222 or contact your financial professional.

Transaction Authorizations. We may accept telephone, electronic, and clearing agency transaction instructions from anyone who represents that he
or she is a shareholder and provides reasonable confirmation of his or her identity. Neither we nor Allspring Funds will be liable for any losses incurred
if we follow such instructions we reasonably believe to be genuine. For transactions through our website, we may assign personal identification
numbers (PINs) and you will need to create a login ID and password for account access. To safeguard your account, please keep these credentials
confidential. Contact us immediately if you believe there is a discrepancy on your confirmation statement or if you believe someone has obtained
unauthorized access to your online access credentials.

Identity Verification. We are required by law to obtain from you certain personal information that will be used to verify your identity. If you do not
provide the information, we will not be able to open your account. In the rare event that we are unable to verify your identity as required by law, we
reserve the right to redeem your account at the current NAV of the Fund’s shares. You will be responsible for any losses, taxes, expenses, fees, or
other results of such a redemption.

Right to Freeze Accounts, Suspend Account Services or Reject or Terminate an Investment. We reserve the right, to the extent permitted by law
and/or regulations, to freeze any account or suspend account services when we have received reasonable notice (written or otherwise) of a dispute
between registered or beneficial account owners or when we believe a fraudulent transaction may occur or has occurred. Additionally, we reserve the
right to reject any purchase or exchange request and to terminate a shareholder’s investment, including closing the shareholder’s account.

Retail Classes, Administrator Class and Institutional Class

Retirement Accounts. We offer a variety of retirement account types for individuals and small businesses. There may be special distribution
requirements for a retirement account, such as required distributions or mandatory Federal income tax withholdings. For more information about the
retirement accounts listed below, including any distribution requirements, call Investor Services at 1-800-222-8222. For retirement accounts held
directly with a Fund, certain fees may apply, including an annual account maintenance fee.

The retirement accounts available for individuals and small businesses are:

® |ndividual Retirement Accounts, including Traditional IRAs and Roth IRAs.

®  Small business retirement accounts, including Simple IRAs and SEP IRAs.

Small Account Redemptions. We reserve the right to redeem accounts that have values that fall below a Fund’s minimum initial investment amount
due to shareholder redemptions (as opposed to market movement). Before doing so, we will give you approximately 60 days to bring your account

value above the Fund’s minimum initial investment amount. Please call Investor Services at 1-800-222-8222 or contact your financial professional for
further details.

Retail Classes
Automatic Plans. These plans help you conveniently purchase and/or redeem shares each month. Once you select a plan, tell us the day of the

month you would like the transaction to occur. If you do not specify a date, we will process the transaction on or about the 25th day of the month. It
generally takes about ten business days to establish a plan
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once we have received your instructions and it generally takes about five business days to change or cancel participation in a plan. We may
automatically cancel your plan if the linked bank account you specified is closed, or for other reasons. Call Investor Services at 1-800-222-8222 for

more information.

® Automatic Investment Plan — With this plan, you can regularly purchase shares of a Allspring Fund with money automatically transferred from a
linked bank account.

® Automatic Exchange Plan — With this plan, you can regularly exchange shares of a Allspring Fund you own for shares of another Allspring Fund.
See the section “Exchanging Fund Shares” of this Prospectus for the policies that apply to exchanges. In addition, each transaction in an Automatic
Exchange Plan must be for a minimum of $100. This feature may not be available for certain types of accounts.

® Systematic Withdrawal Plan — With this plan, you can regularly redeem shares and receive the proceeds by check or by transfer to a linked bank
account. To participate in this plan, you:

® must have a Fund account valued at $10,000 or more;
® must request a minimum redemption of $100;
® must have your distributions reinvested; and

® may not simultaneously participate in the Automatic Investment Plan, except for investments in a Money Market Fund or an Ultra Short-Term
Bond Fund (Ultra Short-Term Income Fund or Ultra Short-Term Municipal Income Fund).
® Payroll Direct Deposit Plan — With this plan, you may regularly transfer all or a portion of your paycheck, social security check, military allotment, or
annuity payment for investment into the Fund of your choice.

Distributions

We will pass on to a Fund’s shareholders substantially all of the Fund’s net investment income (interest and dividends, less expenses) and realized
net capital gains (realized whenever the Fund sells securities for higher prices than it paid for them), if any, at the frequency described below. Please
note that to the extent a Fund sells securities to meet redemption requests from Fund shareholders, including redemption requests related to share
class conversions or exchanges, such sales may result in increased capital gains distributions to other Fund shareholders who remain invested in the

Fund.

The Funds generally make distributions of any net investment income and any realized net capital gains at least annually. Please note, distributions
have the effect of reducing the NAV per share by the amount distributed.

We offer the following distribution options for all classes except Class R6. For Class R6 shareholders, please contact your institution for distribution
options.

To change your current option for payment of distributions, please call Investor Services at 1-800-222-8222.

® Automatic Reinvestment Option—Allows you to use distributions to buy new shares of the same class of the Fund that generated the distributions.
The new shares are purchased at NAV generally on the day the distribution is paid. This option is automatically assigned to your account unless
you specify another option.

® Check Payment Option—Allows you to receive distributions via checks mailed to your address of record or to another name and address which you
have specified in written instructions. A Medallion Guarantee may also be required. If checks remain uncashed for six months or are undeliverable
by the Post Office, we will reinvest the distributions at the earliest date possible, and future distributions will be automatically reinvested.

® Bank Account Payment Option—Allows you to receive distributions directly in a checking or savings account through EFT. The bank account must
be linked to your Allspring Fund account. Any distribution returned to us due to an invalid banking instruction will be sent to your address of record
by check at the earliest date possible, and future distributions will be automatically reinvested.

® Directed Distribution Purchase Option—Allows you to buy shares of a different Allspring Fund of the same share class. The new shares are
purchased at NAV generally on the day the distribution is paid. In order to use this option, you need to identify the Fund and account the
distributions are coming from, and the Fund and account to which the distributions are being directed. You must meet any required minimum
investment amounts in both Funds prior to using this option.

You are eligible to earn distributions beginning on the business day after the Fund’s transfer agent or an authorized intermediary receives your
purchase request in good order.
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Other Information

Taxes

The following discussion regarding federal income taxes is based on laws that were in effect as of the date of this Prospectus and summarizes only
some of the important federal income tax considerations affecting the Fund and you as a shareholder. It does not apply to foreign or tax-exempt
shareholders or those holding Fund shares through a tax-advantaged account, such as a 401(k) Plan or IRA. This discussion is not intended as a
substitute for careful tax planning. You should consult your tax adviser about your specific tax situation. Please see the Statement of Additional
Information for additional federal income tax information.

The Fund elected to be treated, and intends to qualify each year, as a regulated investment company (“RIC”) under the Internal Revenue Code of
1986, as amended. A RIC is not subject to tax at the corporate level on income and gains from investments that are distributed in a timely manner to
shareholders. However, the Fund’s failure to qualify as a RIC would result in corporate level taxation, and consequently, a reduction in income
available for distribution to you as a shareholder.

We will pass on to a Fund’s shareholders substantially all of the Fund’s net investment income and realized net capital gains, if any. Distributions from
a Fund’s ordinary income and net short-term capital gains, if any, generally will be taxable to you as ordinary income. Distributions from a Fund’s net
long-term capital gains, if any, generally will be taxable to you as long-term capital gains. If you are an individual and meet certain holding period
requirements with respect to your Fund shares, you may be eligible for reduced tax rates on qualified dividend income, if any, distributed by the Fund.

Corporate shareholders may be able to deduct a portion of their distributions when determining their taxable income.

Individual taxpayers are subject to a maximum tax rate of 37% on ordinary income and a maximum tax rate on long-term capital gains and qualified
dividends of 20%. For U.S. individuals with income exceeding certain threshold amounts, a 3.8% Medicare contribution tax will apply on “net
investment income,” including interest, dividends, and capital gains. Corporations are subject to tax on all income and gains at a tax rate of 21%.
However, a RIC is not subject to tax at the corporate level on income and gains from investments that are distributed in a timely manner to
shareholders.

Distributions from a Fund normally will be taxable to you when paid, whether you take distributions in cash or automatically reinvest them in additional
Fund shares. Following the end of each year, we will notify you of the federal income tax status of your distributions for the year.

If you buy shares of a Fund at a time when the Fund’s net asset value reflects either unrealized gains, or realized but undistributed income or gains, a
subsequent distribution to you may, in effect, be a taxable return of part of your investment. Similarly, if you buy shares of a Fund when it holds
appreciated securities, you will receive a taxable return of part of your investment if and when the Fund sells the appreciated securities and distributes
the gain. The Fund has built up, or has the potential to build up, high levels of unrealized appreciation.

Your redemptions (including redemptions in-kind) and exchanges of Fund shares ordinarily will result in a taxable capital gain or loss, depending on
the amount you receive for your shares (or are deemed to receive in the case of exchanges) and the amount you paid (or are deemed to have paid)
for them. Such capital gain or loss generally will be long-term capital gain or loss if you have held your redeemed or exchanged Fund shares for more
than one year at the time of redemption or exchange. In certain circumstances, losses realized on the redemption or exchange of Fund shares may be
disallowed.

When you receive a distribution from a Fund or redeem shares, you may be subject to backup withholding.

If you invest in the Fund through a tax-deferred retirement account, you will not be subject to tax on dividends and capital gains distributions from the
Fund or the sale of Fund shares if those amounts remain in the tax-deferred account. Distributions taken from retirement plan accounts generally are
taxable as ordinary income. For special rules concerning tax-deferred retirement accounts, including applications, restrictions, tax advantages, and
potential sales charge waivers, contact your investment professional. To determine if a retirement plan may be appropriate for you and to obtain further
information, consult your tax advisor. Please see the Statement of Additional Information for additional federal income tax information.
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Financial Highlights

The following tables are intended to help you understand a Fund’s financial performance for the past five years (or since inception, if shorter). Certain
information reflects financial results for a single Fund share. Total returns represent the rate you would have earned (or lost) on an investment in each
Fund (assuming reinvestment of all distributions). The information in the following tables has been derived from the Funds’ financial statements
which have been audited by KPMG LLP, the Funds’ independent registered public accounting firm, whose report, along with each Fund’s financial
statements, is included in each Fund's filing on Form N-CSR, a copy of which is available upon request.

Disciplined U.S. Core Fund

For a share outstanding throughout each period

CLASS A

YEAR ENDED JULY 31

2025 2024 2023 2022 2021

Net asset value, beginning of period...................... 22.62 20.05 20.25 $ 22.77 $ 18.22
Net investment income............cccccovvveucurennne. 0.13" 0.14" 0.13 0.16 0.14
Net realized and unrealized gains (losses) on investments....... 3.88 4.18 2.06 __(0.78) 6.18
Total from investment operations.. 4.01 4.32 2.19 (0.62) 6.32
Distributions to shareholders from

Net investment income.. (0.13) (0.14) (0.15) (0.16) (0.33)

Net realized gains (1.40) (1.61) (2.24) (1.74) (1.44)
Total distributions to shareholders..............ccccc.. (1.53) (1.75) (2.39) (1.90) (1.77)
Net asset value, end of period........................... 25.10 22.62 20.05 $ 20.25 $ 22.77
Total return?............ocoeeeuiennnincnens 18.12% 23.54% 13.00% (3.60) % 36.73%
Ratios to average net assets (annualized)

GroSs EXPENSES......c.coveuieeeveriaeenreieaeens 0.84% 0.83% 0.85% 0.84% 0.85%

Net eXpenses.........cccceevievieiiciienenns 0.83% 0.83% 0.84% 0.84% 0.85%

Net investment income............ccccccoeeveeens 0.54% 0.67% 0.82% 0.73% 0.76%
Supplemental data

Portfolio turnover rate. . 31% 37% 43% 25% 36%

Net assets, end of period (000s omitted)................ 604,288 551,170 473,167 $ 453,829 $ 521,702

1 Calculated based upon average shares outstanding

2 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.
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Disciplined U.S. Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS C 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 20.06 $ 17.96 $ 18.37 $ 20.82 $ 16.70
Net investment income (10SS)..........cccovrererueuenens (0.05)" (0.01) 0.03 (0.00)? 0.02
Net realized and unrealized gains (losses) on investments....... _ 3.43 3.72 1.80 __(.7m) 5.64
Total from investment operations......................... 3.38 3.71 1.83 (0.71) 5.66
Distributions to shareholders from

Net investment income.. 0.00 0.00 0.00 0.00 (0.10)

Net realized gains... (1.40) (1.61) (2.24) (1.74) (1.44)
Total distributions to shareholders (1.40) (1.61) (2.24) (1.74) (1.54)
Net asset value, end of period... $ 22.04 $ 20.06 $ 17.96 $ 18.37 $ 20.82
Total return®..............cccooooinriecece. 17.21% 22.64% 12.12% (4.30) % 35.80%
Ratios to average net assets (annualized)

Gross EXPENSES.........c.cvvveuiuireeieenancns 1.58% 1.58% 1.60% 1.59% 1.60%

Net expenses.........ccccoveeveveiveienenns 1.58% 1.56% 1.59% 1.59% 1.60%

Net investment income (loss).............c.c.c..... (0.22) % (0.03) % 0.08% (0.02) % 0.02%
Supplemental data

Portfolio turnover rate................ccccccceeee. 31% 37% 43% 25% 36%

Net assets, end of period (000s omitted)................ $ 11,475 $ 11,722 $ 17,763 $ 21,381 $ 27,121

1 Calculated based upon average shares outstanding

2 Amount is more than $(0.005).

3 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.

Disciplined U.S. Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period..................... $ 23.54 $ 20.79 $ 20.93 $ 23.46 $ 18.72
Net investment income. 0.231 0.23! 0.21 0.26' 0.24
Net realized and unrealized gains (losses) on investments....... _ 4.04 4.36 2.14 (0.80) 6.36
Total from investment operations............ccccccoeeue 4.27 4.59 2.35 (0.54) 6.60
Distributions to shareholders from

Net investment income................ccc....... (0.23) (0.23) (0.25) (0.25) (0.42)

Net realized gains..........ccccoovevvrererennn. (1.40) (1.61) (2.24) (1.74) (1.44)
Total distributions to shareholders (1.63) (1.84) (2.49) (1.99) (1.86)
Net asset value, end of period... $ 26.18 $ 23.54 $ 20.79 $ 20.93 $ 23.46
Total return?............ococeeennnnincnens 18.56% 24.08% 13.44% (3.15) % 37.35%
Ratios to average net assets (annualized)

GroSs EXPENSES........ccveuveueueuiaeeiaiianens 0.41% 0.41% 0.42% 0.41% 0.42%

Net eXpenses.........cccceevvevievieiicnenns 0.41% 0.41% 0.42% 0.41% 0.42%

Net investment income...........ccccooeeninne 0.95% 1.09% 1.25% 1.16% 1.18%
Supplemental data

Portfolio turnover rate...............cccocceeeene 31% 37% 43% 25% 36%

Net assets, end of period (000s omitted)................ $ 287,340 $ 272,468 $ 253,154 $ 277,956 $ 340,631

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Disciplined U.S. Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 23.21 $ 20.53 $ 20.69 $ 23.22 $ 18.54
Net investment income...........ccccevvvvrececenee. 0.211 0.211 0.19 0.24 0.231
Net realized and unrealized gains (losses) on investments....... _ 3.98 4.30 212 _(0.80) 6.29
Total from investment operations......................... 4.19 4.51 2.31 (0.56) 6.52
Distributions to shareholders from

Net investment income.. (0.20) (0.22) (0.23) (0.23) (0.40)

Net realized gains... (1.40) (1.61) (2.24) (1.74) (1.44)
Total distributions to shareholders (1.60) (1.83) (2.47) (1.97) (1.84)
Net asset value, end of period... $ 25.80 $ 23.21 $ 20.53 $ 20.69 $ 23.22
Total return?..............cccccooenveeene. 18.50% 23.96% 13.40% (3.24) % 37.26%
Ratios to average net assets (annualized)

Gross EXPENSES.........c.cvvveuiuireeieenancns 0.52% 0.51% 0.52% 0.51% 0.52%

Net expenses.........ccccoveeveveiveienenns 0.48% 0.48% 0.48% 0.48% 0.48%

Net investment income...........ccccooeeininne 0.88% 1.01% 1.18% 1.09% 1.14%
Supplemental data

Portfolio turnover rate............c.oocoveniiins 31% 37% 43% 25% 36%

Net assets, end of period (000s omitted)................ $ 346,058 $ 214,457 $ 148,392 $ 142,768 $ 163,217
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
Growth Fund
For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS A 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 30.43 $ 27.83 $ 26.80 $ 47.16 $ 39.86
Net investment loss...................ccccocevnnn.n. (0.19)" (0.22)' (0.14)’ (0.30)" (0.32)
Payment from affiliate........................c..c.... 0.00 0.00 0.00 0.00 0.00?
Net realized and unrealized gains (losses) on investments....... _ 7.02 5.75 2.79 __(11.07) 13.52
Total from investment operations......................... 6.83 5.53 2.65 (11.37) 13.20
Distributions to shareholders from

Net realized gains..........ccccceeererierececnenns (9.55) (2.93) (1.62) (8.99) (5.90)
Net asset value, end of period........................... $ 27.71 $ 30.43 $ 27.83 $ 26.80 $ 47.16
Total return®.............cccoooiiiiiicns 25.33% 22.18% 11.39% (29.35) % 35.61%*
Ratios to average net assets (annualized)

Gross EXPENSES.......ccovevueeeerueneaieenianns 1.18% 1.18% 1.19% 1.16% 1.16%

Net eXpenses.........ccccoeveevvevncnnenns 1.12% 1.11% 1.14% 1.13% 1.14%

Net investment 10SS.............coo.oovvcenrnnnns (0.71) % 077 % (0.55) % (0.85) % (0.83) %
Supplemental data

Portfolio turnover rate. 73% 38% 58% 43% 36%

Net assets, end of period (000s omitted)................ $ 2808199 $§ 2639797 $ 1844845 § 1885963 $ 3,088,763

1 Calculated based upon average shares outstanding

2 Amount is less than $0.005.

3 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.

4 During the year ended July 31, 2021, the Fund received a payment from an affiliate which had a 0.01% impact on the total return.

U.S. Equity Funds 53



Back to Table of Contents

Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 48.77 42.67 $ 39.94 $ 65.50 $ 53.17
Net investment 10Ss............cccoooeeeinne (0.14)" (0.15)! (0.04) (0.21)" (0.23)
Net realized and unrealized gains (losses) on investments....... _ 11.85 9.18 4.39 __(16.36) 18.46
Total from investment operations......................... 11.71 9.03 4.35 (16.57) 18.23
Distributions to shareholders from

Net realized gains (9.55) (2.93) (1.62) (8.99) (5.90)
Net asset value, end of period $ 50.93 48.77 $ 42.67 $ 39.94 $ 65.50
Total return?..............cccccoevveeenenne. 25.87% 22.69% 11.92% (29.05) % 36.19%
Ratios to average net assets (annualized)

Gross eXPENSES..........ccueueueuiruerienanens 0.76% 0.76% 0.76% 0.73% 0.73%

Net eXPEeNSES.......coovevvvireiiiieies 0.70% 0.70% 0.70% 0.70% 0.70%

Net investment loss............cccccoecrinnne. (0.29) % (0.35) % (0.11) % 0.41) % (0.40) %
Supplemental data

Portfolio turnover rate................ccccccccee. 73% 38% 58% 43% 36%

Net assets, end of period (000s omitted)................ $ 231,555 287,990 $ 392,893 $ 408,403 $ 519,293
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
Growth Fund
For a share outstanding throughout each period

YEAR ENDED JULY 31

ADMINISTRATOR CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 40.86 36.31 $ 34.34 $ 57.75 $ 47.60
Net investment loss.................c.ccccoevnnnnn. 0.21)" (0.23)" 0.11)" (0.31)" (0.29)
Net realized and unrealized gains (losses) on investments....... _ 9.76 7.71 3.70 (14.11) 16.34
Total from investment operations..........c..ccccceeeeue 9.55 7.48 3.59 (14.42) 16.05
Distributions to shareholders from

Net realized gains.........cccceceeerereereeecnens (9.55) (2.93) (1.62) (8.99) (5.90)
Net asset value, end of period........................... $ 40.86 40.86 $ 36.31 $ 34.34 $ 57.75
Total return?..............cccocoevvecenennes 25.55% 22.38% 11.60% (29.22) % 35.82%
Ratios to average net assets (annualized)

Gross eXPENSES...........ccueveurieeenieianens 1.10% 1.11% 1.11% 1.08% 1.08%

Net eXpenses.........cccovvvevveiecrenns 0.96% 0.96% 0.96% 0.96% 0.96%

Net investment l0SS............oo..oereveerereen. (0.52) % (0.61) % (0.35) % (0.68) % (0.65) %
Supplemental data

Portfolio turnover rate.............ccccccceeenene 73% 38% 58% 43% 36%

Net assets, end of period (000s omitted)................ $ 93,302 233,589 $ 220,544 $ 320,744 $ 647,618

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 48.37 $ 42.36 $ 39.68 $ 65.17 $ 52.96
Net investment 10Ss............cccoooeeeinne (0.16)" (0.17)" (0.06)" (0.24)" (0.26)"

Net realized and unrealized gains (losses) on investments....... _ 11.74 9.11 4.36 (16.26) 18.37
Total from investment operations..........c..cccceceeue 11.58 8.94 4.30 (16.50) 18.11

Distributions to shareholders from

Net realized gains (9.55) (2.93) (1.62) (8.99) (5.90)
Net asset value, end of period $ 50.40 $ 48.37 $ 42.36 $ 39.68 $ 65.17
Total return?............cccoeecuernnnicnens 25.81% 22.64% 11.87% (29.09) % 36.10%
Ratios to average net assets (annualized)

Gross eXPENSES..........ccueueueuiruerienanens 0.86% 0.86% 0.86% 0.83% 0.83%

Net eXPEeNSES.......coovevvvireiiiieies 0.75% 0.75% 0.75% 0.75% 0.75%

Net investment l0SS..........cccovueueeecnennnee (0.34) % (0.40) % (0.15) % (0.47) % (0.44) %
Supplemental data

Portfolio turnover rate................ccccccccee. 73% 38% 58% 43% 36%

Net assets, end of period (000s omitted)................ $ 435,207 $ 566,044 $ 879,671 $ 1,027,038 $ 1,959,313

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.

Large Cap Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS A 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 18.39 $ 16.49 $ 15.85 $ 18.77 $ 15.71
Net investment income...........ccccevvvvrececenee. 0.03! 0.06" 0.10' 0.09 0.08!
Net realized and unrealized gains (losses) on investments....... _ 3.31 3.17 2.21 _ (0.55) 5.33
Total from investment operations.............ccccceuue. 3.34 3.23 2.31 (0.46) 5.41
Distributions to shareholders from

Net investment income.. (0.02) (0.09) (0.12) (0.04) (0.15)

Net realized gains (2.25) (1.24) (1.55) (2.42) (2.20)
Total distributions to shareholders........................ (2.27) (1.33) (1.67) (2.46) (2.35)
Net asset value, end of period........................... $ 19.46 $ 18.39 $ 16.49 $ 15.85 $ 18.77
Total return?............occceeuvennenincnnns 19.07% 21.20% 16.41% (3.66) % 37.90%
Ratios to average net assets (annualized)

Gross EXPENSES.......ceverueaieeienieaeeneaans 1.20% 1.21% 1.22% 1.20% 1.23%

Net eXpenses........cccccovvecreeecnnenns 1.03% 1.04% 1.05% 1.06% 1.06%

Net investment income...........c..ccccceee 0.19% 0.37% 0.66% 0.52% 0.49%
Supplemental data

Portfolio turnover rate. 41% 31% 26% 31% 46%

Net assets, end of period (000s omitted)................ $ 440,503 $ 402,315 $ 353,855 $ 330,584 $ 366,731

1 Calculated based upon average shares outstanding
2 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.
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Large Cap Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS C 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 17.74 $ 15.98 $ 15.40 $ 18.39 $ 15.41
Net investment 10Ss............cccoooeeeinne (0.10)" (0.06)" (0.11)! (0.05)" (0.04)
Net realized and unrealized gains (losses) on investments....... _ 3.16 3.06 2.24 _ (0.52) 5.23
Total from investment operations......................... 3.06 3.00 213 (0.57) 5.19
Distributions to shareholders from

Net investment income..........cccccooeeninnne 0.00 0.00 0.00 0.00 (0.01)

Net realized gains...........ccccoeeenciinenens (2.25) (1.24) (1.55) (2.42) (2.20
Total distributions to shareholders (2.25) (1.24) (1.55) (2.42) (2.21)
Net asset value, end of period... $ 18.55 $ 17.74 $ 15.98 $ 15.40 $ 18.39
Total return?...........ccooccvviuviiiviiinne 18.09% 20.28% 15.55% (4.39) % 36.87%
Ratios to average net assets (annualized)

GroSS EXPENSES. ....ceeviuiaeeeiiiaieeeieaeens 1.94% 1.94% 1.96% 1.94% 1.98%

Net eXPenSes........cccevuveeerieieeiieens 1.82% 1.82% 1.83% 1.83% 1.83%

Net investment 0SS.........cccveeveiicnenne (0.59) % (0.35) % (0.07) % (0.27) % (0.25) %
Supplemental data

Portfolio turnover rate.............ccccoccieeene 41% 31% 26% 31% 46%

Net assets, end of period (000s omitted)................ $ 6,031 $ 6,319 $ 11,285 $ 18,081 $ 28,335

1 Calculated based upon average shares outstanding

2 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.

Large Cap Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 18.58 $ 16.65 $ 15.99 $ 18.91 $ 15.81
Net investment income..........cccoevvrirececeene 0.10" 0.13! 0.16" 0.17 0.16
Net realized and unrealized gains (losses) on investments....... _ 3.35 3.20 2.23 __(0.55) 5.36
Total from investment operations......................... 3.45 3.33 2.39 (0.38) 5.52
Distributions to shareholders from

Net investment income.. (0.10) (0.16) (0.18) (0.12) (0.22)

Net realized gains (2.25) (1.24) (1.55) (2.42) (2.20)
Total distributions to shareholders........................ (2.35) (1.40) (1.73) (2.54) (2.42)
Net asset value, end of period........................... $ 19.68 $ 18.58 $ 16.65 $ 15.99 $ 18.91
Total return?..............cccoceoivveeenenne. 19.50% 21.65% 16.92% (3.25) % 38.47%
Ratios to average net assets (annualized)

Gross eXPenSes...........ccccueueueeiciiinanns 0.78% 0.79% 0.79% 0.77% 0.80%

Net eXPenses........cccevvercrviiecieens 0.65% 0.65% 0.65% 0.65% 0.65%

Net investment income..............ccccceie 0.57% 0.78% 1.09% 0.92% 0.92%
Supplemental data

Portfolio turnover rate.............ccccoceveeenee 41% 31% 26% 31% 46%

Net assets, end of period (000s omitted)................ $ 3,907 $ 3,183 $ 3,442 $ 4,535 $ 5,928

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Large Cap Core Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 18.60 $ 16.67 $ 16.01 $ 18.93 $ 15.83
Net investment income...........ccccevvvvrececenee. 0.10" 0.121 0.16' 0.16 0.19
Net realized and unrealized gains (losses) on investments....... _ 3.36 3.20 2.23 __(0.55) 5.33
Total from investment operations......................... 3.46 3.32 2.39 (0.39) 5.52
Distributions to shareholders from

Net investment income.. (0.08) (0.15) (0.18) (0.11) (0.22)

Net realized gains... (2.25) (1.24) (1.55) (2.42) (2.20)
Total distributions to shareholders (2.33) (1.39) (1.73) (2.53) (2.42)
Net asset value, end of period... $ 19.73 $ 18.60 $ 16.67 $ 16.01 $ 18.93
Total return?..............cccccooenveeene. 19.54% 21.59% 16.89% (3.27) % 38.42%
Ratios to average net assets (annualized)

Gross EXPENSES.........c.cvvveuiuireeieenancns 0.88% 0.89% 0.89% 0.87% 0.90%

Net expenses.........ccccoveeveveiveienenns 0.67% 0.67% 0.67% 0.67% 0.67%

Net investment income...........ccccooeeininne 0.55% 0.73% 1.05% 0.91% 0.90%
Supplemental data

Portfolio turnover rate................ccccccceeee. 41% 31% 26% 31% 46%

Net assets, end of period (000s omitted)................ $ 140,356 $ 107,542 $ 90,779 $ 106,846 $ 132,167

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.

Large Cap Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS A 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 41.87 $ 39.13 $ 37.58 $ 55.05 $ 49.63
Net investment loss...................ccccocevnnn.n. 0.21)" (0.20)" (0.08)" (0.24)" (0.25)
Net realized and unrealized gains (losses) on investments....... _ 9.70 10.08 5.15 9.43) 12.60
Total from investment operations.............ccccoceeue 9.49 9.88 5.07 (9.67) 12.35
Distributions to shareholders from

Net realized gains..........ccocceeveneincnens (6.23) (7.14) (3.52) (7.80) (6.93)
Net asset value, end of period........................... $ 45.13 $ 41.87 $ 39.13 $ 37.58 $ 55.05
Total return?............occceeuvennenincnnns 24.04% 29.36% 15.86% (20.79) % 27.25%
Ratios to average net assets (annualized)

Gross EXPENSES.......ceverueaieeienieaeeneaans 1.17% 1.18% 1.19% 1.17% 1.17%

Net eXpenses........cccccovvecreeecnnenns 0.97% 1.03% 1.06% 1.04% 1.05%

Net investment loss..........cccccciernninnee (0.50) % (0.52) % (0.24) % (0.52) % (0.53) %
Supplemental data

Portfolio turnover rate. 44% 29% 51% 43% 39%

Net assets, end of period (000s omitted)................ $ 784,483 $ 708,313 $ 516,771 $ 492,177 $ 688,523

1 Calculated based upon average shares outstanding

2 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and
performance reported elsewhere.
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Large Cap Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period 46.36 42.45 $ 40.28 $ 58.26 $ 51.95
Net investment income (10SS)..........cccovrererueuenens (0.06)" (0.06)" 0.09' (0.06)" (0.08)"
Net realized and unrealized gains (losses) on investments 10.82 11.11 5.60 (10.12) 13.32
Total from investment operations 10.76 11.05 5.69 (10.18) 13.24
Distributions to shareholders from

Net realized gains (6.23) (7.14) (3.52) (7.80) (6.93
Net asset value, end of period 50.89 46.36 $ 42.45 $ 40.28 $ 58.26
Total return?.............ccocoveeiviiecns 24.49% 29.87% 16.37% (20.49) % 27.76%
Ratios to average net assets (annualized)

GroSs EXPENSES.......ccverueaueeiienieaeeneaans 0.75% 0.76% 0.76% 0.74% 0.74%

Net eXpenses.........ccccovveevrcincnnenns 0.60% 0.64% 0.65% 0.65% 0.65%

Net investment income (loss). (0.13) % (0.13) % 0.24% (0.13) % (0.13) %
Supplemental data

Portfolio turnover rate.............ccccccceinee 44% 29% 51% 43% 39%

Net assets, end of period (000s omitted) 108,911 102,190 $ 57,583 $ 216,150 $ 377,470
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
Large Cap Growth Fund
For a share outstanding throughout each period

YEAR ENDED JULY 31

ADMINISTRATOR CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period 43.37 40.26 $ 38.51 $ 56.18 $ 50.47
Net investment l0ss..............ccccccccccoecnenn. (0.21)' (0.18)' (0.05)' (0.20) (0.23)
Net realized and unrealized gains (losses) on investments 10.08 10.43 5.32 (9.67) 12.87
Total from investment operations 9.87 10.25 5.27 (9.87) 12.64
Distributions to shareholders from

Net realized gains...........ccccoceveeeurueunen. (6.23) (7.14) (3.52) (7.80) (6.93)
Net asset value, end of period...............c...c....... 47.01 43.37 $ 40.26 $ 38.51 $ 56.18
Total return?..............ccccoeeuevevrnnnns 24.09% 29.46% 16.00% (20.72) % 27.38%
Ratios to average net assets (annualized)

Gross EXPENSES.......ccvevueeeevenieaeeneaans 1.10% 1.11% 1.1% 1.09% 1.09%

Net eXpenses.........ccccoevvevieieciienenns 0.94% 0.95% 0.95% 0.95% 0.95%

Net investment 0Ss.........cccveviiicnennne (0.48) % (0.44) % (0.13) % (0.42) % (0.43) %
Supplemental data

Portfolio turnover rate. 44% 29% 51% 43% 39%

Net assets, end of period (000s omitted) 46,055 75,915 $ 62,059 $ 60,062 $ 85,825

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Large Cap Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 45.68 $ 41.96 $ 39.90 $ 57.83 $ 51.67
Net investment income (10SS)..........cccovrererueuenens (0.10)" (0.10)" 0.03' (0.11)! (0.12)"
Net realized and unrealized gains (losses) on investments....... _ 10.64 10.96 5.55 (10.02) 13.21
Total from investment operations.............ccccceueue. 10.54 10.86 5.58 (10.13) 13.09
Distributions to shareholders from

Net realized gains (6.23) (7.14) (3.52) (7.80) (6.93
Net asset value, end of period $ 49.99 $ 45.68 $ 41.96 $ 39.90 $ 57.83
Total return?.............ccocoveeiviiecns 24.36% 29.75% 16.24% (20.57) % 27.61%
Ratios to average net assets (annualized)

GroSs EXPENSES.......ccverueaueeiienieaeeneaans 0.85% 0.86% 0.86% 0.84% 0.84%

Net eXpenses.........ccccovveevrcincnnenns 0.70% 0.74% 0.75% 0.75% 0.75%

Net investment income (10SS)...........cccvevenenae (0.23) % (0.23) % 0.08% (0.22) % (0.23) %
Supplemental data

Portfolio turnover rate.............ccccccceinee 44% 29% 51% 43% 39%

Net assets, end of period (000s omitted)................ $ 82,891 $ 81,579 $ 35,055 $ 43,622 $ 77,917
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
Premier Large Company Growth Fund
For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS A 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 11.20 $ 12.55 $ 11.54 $ 19.28 $ 16.08
Net investment 10Ss.................c.cocooruernnnn. (0.08)' (0.08)" (0.07)" 0.11)" (0.13)"
Net realized and unrealized gains (losses) on investments....... _ 3.41 2.48 1.08 __(3.54) 5.36
Total from investment operations......................... 3.33 2.40 1.01 (3.65) 5.23
Distributions to shareholders from

Net realized gains..........cccccooevvevereeeenens (2.19) (3.75) 0.00 4.09) 2.03)
Net asset value, end of period...............c...c....... $ 12.34 $ 11.20 $ 12.55 $ 11.54 $ 19.28
Total return?..............ccccoeeuevevrnnnns 31.67% 26.70% 8.75% (24.02) % 34.93%
Ratios to average net assets (annualized)

Gross EXPENSES.......ccvevueeeevenieaeeneaans 1.15% 1.15% 1.15% 1.13% 1.13%

Net eXpenses.........ccccoevvevieieciienenns 1.08% 1.09% 1.09% 1.10% 1.10%

Net investment 0Ss.........cccveviiicnennne (0.68) % (0.75) % (0.61) % (0.75) % (0.77) %
Supplemental data

Portfolio turnover rate. 63% 47% 76% 54% 48%

Net assets, end of period (000s omitted)................ $ 1,191,800 $ 1,028,666 $ 953,527 $ 1,001,892 $ 1,501,805

1 Calculated based upon average shares outstanding

2 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and

performance reported elsewhere.
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Premier Large Company Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 13.27 $ 14.13 $ 12.94 $ 21.03 $ 17.31
Net investment 10Ss............cccoooeeeinne (0.03)" (0.03)" (0.02)" (0.05)" (0.06)"
Net realized and unrealized gains (losses) on investments....... _ 4.08 2.92 1.21 __ (3.95) 5.81
Total from investment operations......................... 4.05 2.89 1.19 (4.00) 5.75
Distributions to shareholders from

Net realized gains (2.19) (3.75) 0.00 4.09) (2.03)
Net asset value, end of period $ 15.13 $ 13.27 $ 14.13 $ 12.94 $ 21.03
Total return?..............cccccoevveeenenne. 32.22% 27.29% 9.20% (23.64) % 35.49%
Ratios to average net assets (annualized)

Gross eXPENSES..........ccueueueuiruerienanens 0.73% 0.72% 0.72% 0.70% 0.70%

Net eXPEeNSES.......coovevvvireiiiieies 0.65% 0.65% 0.65% 0.65% 0.65%

Net investment l0SS..........cccovueueeecnennnee (0.24) % (0.22) % 0.17) % (0.30) % (0.32) %
Supplemental data

Portfolio turnover rate................ccccccccee. 63% 47% 76% 54% 48%

Net assets, end of period (000s omitted)................ $ 43,041 $ 59,319 $ 839,917 $ 856,050 $ 1,179,098
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
Premier Large Company Growth Fund
For a share outstanding throughout each period

YEAR ENDED JULY 31

ADMINISTRATOR CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 11.81 $ 13.02 $ 11.96 $ 19.82 $ 16.47
Net investment loss.................c.ccccoevnnnnn. (0.07)' (0.07) (0.06)" 0.11)" 0.12)"
Net realized and unrealized gains (losses) on investments....... _ 3.60 2.61 1.12 (3.66) 5.50
Total from investment operations..........c..ccccceeeeue 3.53 2.54 1.06 (3.77) 5.38
Distributions to shareholders from

Net realized gains.........cccceceeerereereeecnens (2.19) (3.75) 0.00 (4.09) (2.03)
Net asset value, end of period.................c.cc..... $ 13.15 $ 11.81 $ 13.02 $ 11.96 $ 19.82
Total return?..............cccocoevvecenennes 31.75% 26.83% 8.86% (23.96) % 35.02%
Ratios to average net assets (annualized)

Gross eXPENSES...........ccueveurieeenieianens 1.08% 1.08% 1.06% 1.04% 1.05%

Net eXpenses.........cccovvvevveiecrenns 1.00% 1.00% 1.00% 1.00% 1.00%

Net investment 10SS..............cooooevvcenrnenns (0.60) % (0.66) % (0.52) % (0.68) % (0.67) %
Supplemental data

Portfolio turnover rate.............ccccccceeenene 63% 47% 76% 54% 48%

Net assets, end of period (000s omitted)................ $ 25,186 $ 21,898 $ 20,383 $ 22,546 $ 65,665

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Premier Large Company Growth Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 13.11 $ 14.01 $ 12.83 $ 20.90 $ 17.22
Net investment 10Ss............cccoooeeeinne (0.04) (0.04)" (0.03)" (0.06)" (0.07)!
Net realized and unrealized gains (losses) on investments....... _ 4.03 2.89 1.21 _ (3.92) 5.78
Total from investment operations......................... 3.99 2.85 1.18 (3.98) 5.71
Distributions to shareholders from

Net realized gains (2.19) (3.75) 0.00 (4.09) (2.03)
Net asset value, end of period $ 14.91 $ 13.11 $ 14.01 $ 12.83 $ 20.90
Total return?............cccoeecuernnnicnens 32.15% 27.24% 9.20% (23.70) % 35.43%
Ratios to average net assets (annualized)

Gross eXPENSES..........ccueueueuiruerienanens 0.83% 0.83% 0.82% 0.80% 0.80%

Net eXPEeNSES.......coovevvvireiiiieies 0.70% 0.70% 0.70% 0.70% 0.70%

Net investment l0SS..........cccovueueeecnennnee (0.30) % (0.36) % 0.21) % (0.35) % (0.37) %
Supplemental data

Portfolio turnover rate................ccccccccee. 63% 47% 76% 54% 48%

Net assets, end of period (000s omitted)................ $ 210,567 $ 206,024 $ 266,914 $ 409,806 $ 677,437

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.

Special Large Cap Value Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS A 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 14.21 $ 12.18 $ 11.66 $ 14.98 $ 11.35
Net investment income...........ccccevvvvrececenee. 0.131 0.10' 0.12! 0.06 0.11
Payment from affiliate.............ccccoccoiiniis 0.00 0.00 0.00 0.00 0.00?
Net realized and unrealized gains (losses) on investments....... _ 1.22 2.27 1.44 __(0.59) 3.66
Total from investment operations.. 1.35 2.37 1.56 (0.53) 3.77
Distributions to shareholders from

Net investment income.. . (0.10) (0.09) (0.10) (0.09) (0.14)

Net realized gains. (1.09) (0.25) (0.94) (2.70) 0.00
Total distributions to shareholders..............cccoc.c.. (1.19) (0.34) (1.04) (2.79) (0.14)
Net asset value, end of period...............c.ccc...... $ 14.37 $ 14.21 $ 12.18 $ 11.66 $ 14.98
Total return®.............ococveiinnniniins 9.94% 20.05% 14.17% (5.29) % 33.49%*
Ratios to average net assets (annualized)

GroSs EXPENSES........coveuieeeeeuiaeeeeeaeans 1.10% 1.16% 1.17% 1.17% 1.18%

Net eXpenses.........ccccoevvevieniciecnenns 0.84% 1.05% 1.09% 1.09% 1.09%

Net investment income..............cccccccoeeens 0.91% 0.80% 1.02% 0.52% 0.77%
Supplemental data

Portfolio turnover rate. 44% 36% 42% 40% 46%

Net assets, end of period (000s omitted)................ $ 503,144 $ 276,829 $ 254,988 $ 249,213 $ 294,248

1 Calculated based upon average shares outstanding
2 Amount s less than $0.005.

3 Total return calculations do not include any sales charges. Returns include adjustments required by U.S. GAAP and may differ from net asset values and
performance reported elsewhere.

4 During the year ended July 31, 2021, the Fund received a payment from an affiliate that had an impact of less than 0.005% on total return.
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Special Large Cap Value Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

CLASS R6 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 13.88 11.90 $ 11.42 $ 14.73 $ 11.16
Net investment income...........ccccevvvvrececenee. 0.16" 0.15! 0.16" 0.18 0.16
Net realized and unrealized gains (losses) on investments....... _ 1.22 2.22 1.41 _ (0.64) 3.60
Total from investment operations......................... 1.38 2.37 1.57 (0.46) 3.76
Distributions to shareholders from

Net investment income.. (0.15) (0.14) (0.15) (0.15) (0.19)

Net realized gains... (1.09) (0.25) (0.94) (2.70) 0.00
Total distributions to shareholders (1.24) (0.39) (1.09) (2.85) (0.19)
Net asset value, end of period... $ 14.02 13.88 $ 11.90 $ 11.42 $ 14.73
Total return?...........cccoceecnnnnincnens 10.51% 20.60% 14.61% (4.86) % 34.05%
Ratios to average net assets (annualized)

Gross EXPENSES.........c.cvvveuiuireeieenancns 0.59% 0.74% 0.75% 0.75% 0.76%

Net expenses...........cccccccvvvveicinnnnns 0.41% 0.62% 0.65% 0.65% 0.65%

Net investment income...........ccccooeeininne 1.20% 1.23% 1.47% 0.97% 1.22%
Supplemental data

Portfolio turnover rate................ccccccceeee. 44% 36% 42% 40% 46%

Net assets, end of period (000s omitted)................ $ 391,967 44,138 $ 41,991 $ 42,878 $ 15,313
1 Calculated based upon average shares outstanding
2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.

-
Special Large Cap Value Fund
For a share outstanding throughout each period
YEAR ENDED JULY 31

ADMINISTRATOR CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 15.30 13.09 $ 12.47 $ 15.83 $ 11.99
Net investment income...........ccccevvvericecenee. 0.16" 0.13! 0.15 0.09 0.13
Payment from affiliate..............ccccoccoeiiis 0.00 0.00 0.00 0.00 0.00?
Net realized and unrealized gains (losses) on investments....... _ 1.32 2.45 1.54 0.63) 3.88
Total from investment operations......................... 1.48 2.58 1.69 (0.54) 4.01
Distributions to shareholders from

Net investment income..........cccocoeeerenne (0.11) (0.12) (0.13) (0.12) (0.17)

Net realized gains...........ccccceeiveiiinnes (1.09) (0.25) (0.94) (2.70) 0.00
Total distributions to shareholders........................ (1.20) (0.37) (1.07) (2.82) (0.17)
Net asset value, end of period........................... $ 15.58 15.30 $ 13.09 $ 12.47 $ 15.83
Total return®...........cccoeeiiinnnincins 10.10% 20.31% 14.32% (5.07) % 33.75%*
Ratios to average net assets (annualized)

Gross expenses 1.04% 1.09% 1.10% 1.09% 1.11%

Net expenses... 0.73% 0.91% 0.92% 0.92% 0.92%

Net investment income.. 1.03% 0.95% 1.20% 0.70% 0.94%
Supplemental data

Portfolio turnover rate.............ccccoceeenene 44% 36% 42% 40% 46%

Net assets, end of period (000s omitted)................ $ 521,055 503,155 $ 455,987 $ 436,335 $ 499,628

1 Calculated based upon average shares outstanding

2 Amount is less than $0.005.

3 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.

4 During the year ended July 31, 2021, the Fund received a payment from an affiliate that had a 0.03% impact on the total return.
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Special Large Cap Value Fund

For a share outstanding throughout each period

YEAR ENDED JULY 31

INSTITUTIONAL CLASS 2025 2024 2023 2022 2021
Net asset value, beginning of period...................... $ 14.36 $ 12.31 $ 1.77 $ 15.10 $ 11.44
Net investment income...........ccccevvvvrececenee. 0.171 0.141 0.15" 0.121 0.16"
Net realized and unrealized gains (losses) on investments....... _ 1.24 2.30 1.48 (0.61) 3.70
Total from investment operations.............ccccceueue. 1.41 244 1.63 (0.49) 3.86
Distributions to shareholders from

Net investment income.. (0.14) (0.14) (0.15) (0.14) (0.20)

Net realized gains... (1.09) (0.25) (0.94) (2.70) 0.00
Total distributions to shareholders (1.23) (0.39) (1.09) (2.84) (0.20)
Net asset value, end of period... $ 14.54 $ 14.36 $ 12.31 $ 11.77 $ 15.10
Total return?..............cccccooenveeene. 10.32% 20.46% 14.69% (4.96) % 34.01%
Ratios to average net assets (annualized)

Gross EXPENSES.........c.cvvveuiuireeieenancns 0.79% 0.84% 0.85% 0.85% 0.86%

Net expenses.........ccccoveeveveiveienenns 0.53% 0.70% 0.70% 0.70% 0.70%

Net investment income...........ccccooeeininne 1.23% 1.13% 1.34% 0.92% 1.22%
Supplemental data

Portfolio turnover rate................ccccccceeee. 44% 36% 42% 40% 46%

Net assets, end of period (000s omitted)................ $ 582,933 $ 504,262 $ 321,762 $ 51,492 $ 62,796

1 Calculated based upon average shares outstanding

2 Returns include adjustments required by U.S. GAAP and may differ from net asset values and performance reported elsewhere.
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Appendix A - Sales Charge Reductions and Waivers for
Certain Intermediaries

Merrill Lynch

Purchases or sales of front-end (i.e. Class A) or level-load (i.e., Class C) mutual fund shares through a Merrill platform or account will be eligible only
for the following sales load waivers (front-end, contingent deferred, or back-end waivers) and discounts, which differ from those disclosed elsewhere in
this Fund’s prospectus. Purchasers will have to buy mutual fund shares directly from the mutual fund company or through another intermediary to be
eligible for waivers or discounts not listed below.

It is the client’s responsibility to notify Merrill at the time of purchase or sale of any relationship or other facts that qualify the transaction for a waiver or
discount. A Merrill representative may ask for reasonable documentation of such facts and Merrill may condition the granting of a waiver or discount on
the timely receipt of such documentation.

Additional information on waivers and discounts is available in the Merrill Sales Load Waiver and Discounts Supplement (the “Merrill SLWD
Supplement”) and in the Mutual Fund Investing at Merrill pamphlet at ml.com/funds. Clients are encouraged to review these documents and speak
with their financial advisor to determine whether a transaction is eligible for a waiver or discount.

Front-end Load Waivers Available at Merrill Lynch

Shares of mutual funds available for purchase by employer-sponsored retirement, deferred compensation, and employee benefit plans (including
health savings accounts) and trusts used to fund those plans provided the shares are not held in a commission-based brokerage account and shares
are held for the benefit of the plan. For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-
SEPs or Keogh plans

Shares purchased through a Merrill investment advisory program

Brokerage class shares exchanged from advisory class shares due to the holdings moving from a Merrill investment advisory program to a Merrill
brokerage account

Shares purchased through the Merrill Edge Self-Directed platform

Shares purchased through the systematic reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same
mutual fund in the same account

Shares exchanged from level-load shares to front-end load shares of the same mutual fund in accordance with the description in the Merrill SLWD
Supplement

Shares purchased by eligible employees of Merrill or its affiliates and their family members who purchase shares in accounts within the employee’s
Merrill Household (as defined in the Merrill SLWD Supplement)

Shares purchased by eligible persons associated with the fund as defined in this prospectus (e.g. the fund’s officers or trustees)

Shares purchased from the proceeds of a mutual fund redemption in front-end load shares provided (1) the repurchase is in a mutual fund within the
same fund family; (2) the repurchase occurs within 90 calendar days from the redemption trade date, and (3) the redemption and purchase occur in
the same account (known as Rights of Reinstatement). Automated transactions (i.e. systematic purchases and withdrawals) and purchases made
after shares are automatically sold to pay Merrill's account maintenance fees are not eligible for Rights of Reinstatement

CDSC Waivers on Front-end, Back-end, and Level Load Shares Available at Merrill Lynch

Shares sold due to the client’s death or disability (as defined by Internal Revenue Code Section 22I(3))

Shares sold pursuant to a systematic withdrawal program subject to Merrill's maximum systematic withdrawal limits as described in the Merrill SLWD
Supplement

Shares sold due to return of excess contributions from an IRA account

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the investor reaching the qualified age based on
applicable IRS regulation

Front-end or level-load shares held in commission-based, non-taxable retirement brokerage accounts (e.g. traditional, Roth, rollover, SEP IRAs,
Simple IRAs, SAR-SEPs or Keogh plans) that are transferred to fee-based accounts or platforms and exchanged for a lower cost share class of the
same mutual fund

Front-end Load Discounts Available at Merrill Lynch: Breakpoints, Rights of Accumulation & Letters of Intent
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Breakpoint discounts, as described in this prospectus, where the sales load is at or below the maximum sales load that Merrill permits to be assessed
to a front-end load purchase, as described in the Merrill SLWD Supplement

Rights of Accumulation (ROA), as described in the Merrill SLWD Supplement, which entitle clients to breakpoint discounts based on the aggregated
holdings of mutual fund family assets held in accounts in their Merrill Household

Letters of Intent (LOI), which allow for breakpoint discounts on eligible new purchases based on anticipated future eligible purchases within a fund
family at Merrill, in accounts within your Merrill Household, as further described in the Merrill SLWD Supplement

Ameriprise Financial

Shareholders purchasing Fund shares through an Ameriprise Financial platform or account are eligible only for the following Class A load waivers
(front-end sales charge waivers), which may differ from those disclosed elsewhere in this prospectus or the SAI.

Front-end sales charge reductions on Class A shares purchased through Ameriprise Financial

Shareholders purchasing Class A shares of the fund through an Ameriprise Financial platform or account are eligible only for the following sales
charge reductions, which may differ from those disclosed elsewhere in this prospectus or the SAl. Such shareholders can reduce their initial sales
charge on the purchase of Class A shares as follows:

« Transaction size breakpoints, as described in this prospectus or the SAI.
* Rights of accumulation (ROA), as described in this prospectus or the SAI.
« Letter of intent, as described in this prospectus or the SAI.

Front-end sales charge waivers on Class A shares purchased through Ameriprise Financial

Shareholders purchasing Class A shares of the fund through an Ameriprise Financial platform or account are eligible only for the following sales
charge waivers, which may differ from those disclosed elsewhere in this prospectus or the SAl. Such shareholders may purchase Class A shares at
NAV without payment of a sales charge as follows:

« shares purchased by employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer- sponsored 403(b) plans, profit sharing and
money purchase pension plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement plans do not include SEP
IRAs, Simple IRAs or SAR-SEPs.

« shares purchased through reinvestment of capital gains and dividend reinvestment when purchasing shares of the same fund (but not any other fund
within the same fund family).

* shares exchanged from Class C shares of the same fund in the month of or following the seven-year anniversary of the purchase date. To the extent
that this prospectus elsewhere provides for a waiver with respect to such shares following a shorter holding period, that waiver will apply to exchanges
following such shorter period. To the extent that this prospectus elsewhere provides for a waiver with respect to exchanges of Class C shares for load
waived shares, that waiver will also apply to such exchanges.

« shares purchased by employees and registered representatives of Ameriprise Financial or its affiliates and their immediate family members.

« shares purchased by or through qualified accounts (including IRAs, Coverdell Education Savings Accounts, 401(k)s, 403(b) TSCAs subject to ERISA
and defined benefit plans) that are held by a covered family member, defined as an Ameriprise Financial advisor and/or the advisor’s spouse,
advisor’s lineal ascendant (mother, father, grandmother, grandfather, great grandmother, great grandfather), advisor’s lineal descendant (son, step-
son, daughter, step-daughter, grandson, granddaughter, great grandson, great granddaughter) or any spouse of a covered family member who is a
lineal descendant.

* shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within 90 days following the
redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were subject to a front-end or deferred sales load
(i.e. Rights of Reinstatement).

CDSC waivers on Class A and C shares purchased through Ameriprise Financial

Fund shares purchased through an Ameriprise Financial platform or account are eligible only for the following CDSC waivers, which may differ from
those disclosed elsewhere in this prospectus or the SAl:

* redemptions due to death or disability of the shareholder

« shares sold as part of a systematic withdrawal plan as described in this prospectus or the SAI

 redemptions made in connection with a return of excess contributions from an IRA account

« shares purchased through a Right of Reinstatement (as defined above)

» redemptions made as part of a required minimum distribution for IRA and retirement accounts pursuant to the Internal Revenue Code
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Morgan Stanley

Shareholders purchasing Fund shares through a Morgan Stanley Wealth Management transactional brokerage account are eligible only for the
following Class A load waivers (front-end sales charge waivers), which may differ from and be more limited than those disclosed elsewhere in this
prospectus or the SAI.

Front-end Sales Charge Waivers on Class A Shares Available at Morgan Stanley Wealth Management

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension
plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-
SEPs or Keogh plans.

Morgan Stanley employee and employee-related accounts according to Morgan Stanley’s account linking rules.

Shares purchased through reinvestment of dividends and capital gains distributions when purchasing shares of the same fund.

Shares purchased through a Morgan Stanley self-directed brokerage account.

Class C (i.e., level-load) shares that are no longer subject to a contingent deferred sales charge and are exchanged to Class A shares or Class A2
shares, as applicable, of the same fund pursuant to Morgan Stanley Wealth Management's share class exchange program.

Shares purchased from the proceeds of redemptions within the same fund family, provided (i) the repurchase occurs within 90 days following the
redemption, (ii) the redemption and purchase occur in the same account, and (iii) redeemed shares were subject to a front-end or deferred sales
charge.

Morgan Stanley, on your behalf, can convert Class A shares of the Allspring Ultra Short-Term Income Fund and the Allspring Ultra Short-Term
Municipal Income Fund to Class A2 shares of the same funds, without a sales charge and on a tax free basis.

Raymond James

Shareholders purchasing Fund shares through a Raymond James & Associates, Inc., Raymond James Financial Services, Inc. and each entity’s
affiliates (“Raymond James”) platform or account, or through an introducing broker-dealer or independent registered adviser for which Raymond
James provides trade execution, clearance, and/or custody services, will be eligible only for the following load waivers (front-end sales charge waivers
and contingent deferred, or back-end, sales charge waivers) and discounts, which may differ from those disclosed elsewhere in this Prospectus or
SAl.

Front-end Sales Load Waivers on Class A shares Available at Raymond James

Shares purchased in an investment advisory program.

Shares purchased within the same fund family through a systematic reinvestment of capital gains and dividend distributions.

Employees and registered representatives of Raymond James or its affiliates and their family members as designated by Raymond James.

Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within 90 days following the
redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were subject to a front-end or deferred sales load
(known as Rights of Reinstatement).

A shareholder in the fund’s Class C shares will have their shares automatically exchanged at net asset value to Class A shares (or the appropriate
share class) of the fund if the shares are no longer subject to a CDSC and the exchange is in line with the policies and procedures of Raymond
James.

CDSC Waivers on Class A and C Shares Available at Raymond James

Death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in this Prospectus.

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the qualified age based on
applicable IRS regulations as described in this Prospectus.

Shares sold to pay Raymond James fees but only if the transaction is initiated by Raymond James.

Shares acquired through a right of reinstatement.
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Front-end Load Discounts Available at Raymond James: Breakpoints, Rights of Accumulation, and/or Letters of Intent

Breakpoints as described in this Prospectus.

Rights of accumulation which entitle shareholders to breakpoint discounts will be automatically calculated based on the aggregated holding of fund
family assets held by accounts within the purchaser’s household at Raymond James. Eligible fund family assets not held at Raymond James may be
included in the calculation of rights of accumulation only if the shareholder notifies his or her financial advisor about such assets.

Letters of intent which allow for breakpoint discounts based on anticipated purchases within a fund family, over a 13-month time period. Eligible fund
family assets not held at Raymond James may be included in the calculation of letters of intent only if the shareholder notifies his or her financial
advisor about such assets.

Janney Montgomery Scott, LLC

Shareholders purchasing Fund shares through a Janney Montgomery Scott LLC (“Janney”) brokerage account will be eligible for the following load
waivers (front-end sales charge waivers and contingent deferred sales charge, or back-end sales charge, waivers) and discounts, which may differ
from those disclosed elsewhere in this Prospectus or SAI.

Front-end sales charge’ waivers on Class A shares available at Janney

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same fund (but not
any other fund within the fund family).

Shares purchased by employees and registered representatives of Janney or its affiliates and their family members as designated by Janney.

Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within ninety (90) days following
the redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were subject to a front-end or deferred sales
load (i.e., right of reinstatement).

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension
plans and defined benefit plans). For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs, SAR-
SEPs or Keogh plans.

Shares acquired through a right of reinstatement.

Class C shares that are no longer subject to a contingent deferred sales charge and are converted to Class A shares of the same fund pursuant to
Janney'’s policies and procedures.

CDSC waivers on Class A and C shares available at Janney

Shares sold upon the death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in the fund’s Prospectus.

Shares purchased in connection with a return of excess contributions from an IRA account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts if the redemption is taken in or after the year the shareholder
reaches qualified age based on applicable IRS regulations.

Shares sold to pay Janney fees but only if the transaction is initiated by Janney.

Shares acquired through a right of reinstatement.

Shares exchanged into the same share class of a different fund.

Front-end sales charge' discounts available at Janney; breakpoints, rights of accumulation and/or letters of intent

Breakpoints as described in this Prospectus.

Rights of accumulation (“ROA”), which entitle shareholders to breakpoint discounts, will be automatically calculated based on the aggregated holding
of fund family assets held by accounts within the purchaser’s household at Janney. Eligible fund family assets not held at Janney may be included in
the ROA calculation only if the shareholder notifies his or her financial advisor about such assets.

Letters of intent which allow for breakpoint discounts based on anticipated purchases within a fund family, over a 13-month time period. Eligible fund
family assets not held at Janney Montgomery Scott may be included in the calculation of letters of intent only if the shareholder naotifies his or her
financial advisor about such assets.

1. Also referred to as an “initial sales charge.”
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Edward Jones

Policies Regarding Transactions Through Edward Jones

Clients of Edward Jones (also referred to as “shareholders”) purchasing fund shares on the Edward Jones commission and fee-based platforms are
eligible only for the following sales charge discounts (also referred to as “breakpoints”) and waivers, which can differ from discounts and waivers
described elsewhere in the mutual fund prospectus or statement of additional information (“SAI”) or through another broker-dealer. In all instances, it is
the shareholder’s responsibility to inform Edward Jones at the time of purchase of any relationship, holdings of Allspring Funds, or other facts
qualifying the purchaser for discounts or waivers. Edward Jones can ask for documentation of such circumstance. Shareholders should contact
Edward Jones if they have questions regarding their eligibility for these discounts and waivers.

Breakpoints available at Edward Jones
Breakpoint pricing, otherwise known as volume pricing, at dollar thresholds as described in the prospectus.

Rights of Accumulation (“ROA”)

The applicable sales charge on a purchase of Class A shares is determined by taking into account all share classes (except certain money market
funds and any assets held in group retirement plans) of Allspring Funds held by the shareholder or in an account grouped by Edward Jones with other
accounts for the purpose of providing certain pricing considerations (“pricing groups”). If grouping assets as a shareholder, this includes all share
classes held on the Edward Jones platform and/or held on another platform. The inclusion of eligible fund family assets in the ROA calculation is
dependent on the shareholder notifying Edward Jones of such assets at the time of calculation. Money market funds are included only if such shares
were sold with a sales charge at the time of purchase or acquired in exchange for shares purchased with a sales charge.

The employer maintaining a SEP IRA plan and/or SIMPLE IRA plan may elect to establish or change ROA for the IRA accounts associated with the
plan to a plan-level grouping as opposed to including all share classes at a shareholder or pricing group level.

ROA is determined by calculating the higher of cost minus redemptions or market value (current shares x NAV).

Letter of Intent (“LOI”)

Through a LOI, shareholders can receive the sales charge and breakpoint discounts for purchases shareholders intend to make over a 13-month
period from the date Edward Jones receives the LOI. The LOI is determined by calculating the higher of cost or market value of qualifying holdings at
LOl initiation in combination with the value that the shareholder intends to buy over a 13-month period to calculate the front-end sales charge and any
breakpoint discounts. Each purchase the shareholder makes during that 13-month period will receive the sales charge and breakpoint discount that
applies to the total amount. The inclusion of eligible fund family assets in the LOI calculation is dependent on the shareholder notifying Edward Jones
of such assets at the time of calculation. Purchases made before the LOI is received by Edward Jones are not adjusted under the LOI and will not
reduce the sales charge previously paid. Sales charges will be adjusted if LOI is not met.

If the employer maintaining a SEP IRA plan and/or SIMPLE IRA plan has elected to establish or change ROA for the IRA accounts associated with
the plan to a plan-level grouping, LOIs will also be at the plan-level and may only be established by the employer.

Sales Charge Waivers

Sales charges are waived for the following shareholders and in the following situations:

Associates of Edward Jones and its affiliates and other accounts in the same pricing group (as determined by Edward Jones under its policies and
procedures) as the associate. This waiver will continue for the remainder of the associate’s life if the associate retires from Edward Jones in good-
standing and remains in good standing pursuant to Edward Jones’ policies and procedures.

Shares purchased in an Edward Jones fee-based program.

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment.

Shares purchased from the proceeds of redeemed shares of the same fund family so long as the following conditions are met: the proceeds are from
the sale of shares within 60 days of the purchase, the sale and purchase are made from a share class that charges a front load and one of the
following (“Right of Reinstatement”):

L]

The redemption and repurchase occur in the same account.

The redemption proceeds are used to process an: IRA contribution, excess contributions, conversion, recharacterizing of contributions, or
distribution, and the repurchase is done in an account within the same Edward Jones grouping for ROA.

The Right of Reinstatement excludes systematic or automatic transactions including, but not limited to, purchases made through payroll deductions,
liquidations to cover account fees, and reinvestments from non-mutual fund products.
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Shares exchanged into Class A shares from another share class so long as the exchange is into the same fund and was initiated at the discretion of
Edward Jones. Edward Jones is responsible for any remaining CDSC due to the fund company, if applicable. Any future purchases are subject to
the applicable sales charge as disclosed in the prospectus.

Exchanges from Class C shares to Class A shares of the same fund, generally, in the 84th month following the anniversary of the purchase date or
earlier at the discretion of Edward Jones.

Purchases of Class 529-A shares through a rollover from either another education savings plan or a security used for qualified distributions.

Purchases of Class 529-A shares made for recontribution of refunded amounts.

Contingent Deferred Sales Charge (“CDSC”) Waivers

If the shareholder purchases shares that are subject to a CDSC and those shares are redeemed before the CDSC is expired, the shareholder is
responsible to pay the CDSC except in the following conditions:

The death or disability of the shareholder.

Systematic withdrawals with up to 10% per year of the account value.

Return of excess contributions from an Individual Retirement Account (IRA).

Shares redeemed as part of a required minimum distribution for IRA and retirement accounts if the redemption is taken in or after the year the
shareholder reaches qualified age based on applicable IRS regulations.

Shares redeemed to pay Edward Jones fees or costs in such cases where the transaction is initiated by Edward Jones.

Shares exchanged in an Edward Jones fee-based program.

Shares acquired through NAV reinstatement.

Shares redeemed at the discretion of Edward Jones for Minimums Balances, as described below.

Minimum Purchase Amounts
« Initial purchase minimum: $250
* Subsequent purchase minimum: none

Minimum Balances

« Edward Jones has the right to redeem at its discretion fund holdings with a balance of $250 or less. The following are examples of accounts that are
not included in this policy:

o A fee-based account held on an Edward Jones platform

0 A 529 account held on an Edward Jones platform

o An account with an active systematic investment plan or LOI

Exchanging Share Classes
* At any time it deems necessary, Edward Jones has the authority to exchange at NAV a shareholder’s holdings in a fund to Class A shares of the
same fund.
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Robert W. Baird & Co.

Shareholders purchasing fund shares through a Robert W. Baird & Co. (“Baird”) platform or account will only be eligible for the following sales charge
waivers (front-end sales charge waivers and CDSC waivers) and discounts, which may differ from those disclosed elsewhere in this Prospectus or the
SAl

Front-end Sales Load Waivers on Class A Shares available at Baird

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing share of the same fund.

Share purchase by employees and registers representatives of Baird or its affiliate and their family members as designated by Baird.

Shares purchase from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within 90 days following the
redemption, (2) the redemption and purchase occur in the same accounts, and (3) redeemed shares were subject to a front-end or deferred sales
charge (known as rights of reinstatement).

A shareholder in the Funds Investor C Shares will have their share exchanged at net asset value to Investor A shares of the fund if the shares are no
longer subject to CDSC and the exchange is in line with the policies and procedures of Baird.

Employer-sponsored retirement plans or charitable accounts in a transactional brokerage account at Baird, including 401(k) plans, 457 plans,
employer-sponsored 403(b) plans, profit sharing and money purchase pension plans and defined benefit plans. For purposes of this provision,
employer-sponsored retirement plans do not include SEP IRAs, Simple IRAs or SAR-SEPs.

CDSC Waivers on A and C Shares available at Baird

Shares sold due to death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in the Fund’s Prospectus.

Shares bought due to returns of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching age 72 as described in the
Fund’s Prospectus.

Shares sold to pay Baird fees but only if the transaction is initiated by Baird.

Shares acquired through a right of reinstatement.

Front-end load Discounts Available at Baird: Breakpoint and/or Rights of Accumulation

Breakpoints as described in this Prospectus.

Rights of accumulations which entitles shareholders to breakpoint discounts will be automatically calculated based on the aggregated holding of fund
family assets held by accounts within the purchaser’s household at Baird. Eligible fund family assets not held at Baird may be included in the rights
of accumulations calculation only if the shareholder notifies his or her financial advisor about such assets.

Letters of Intent (LOI) allow for breakpoint discounts based on anticipated purchases within a fund family through Baird, over a 13-month period of
time.
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Oppenheimer & Co., Inc.
Shareholders purchasing Fund shares through an Oppenheimer & Co. Inc. (“Oppenheimer”) platform or account are eligible only for the following load
waivers (front-end sales charge waivers and contingent deferred or back-end, sales charge waivers) and discounts, which may differ from those

disclosed elsewhere in this prospectus or SAI.

Front-end Sales Load Waivers on Class A Shares available at Oppenheimer

Employer-sponsored retirement, deferred compensation and employee benefit plans (including health savings accounts) and trusts used to fund those
plans, provided that the shares are not held in a commission-based brokerage account and shares are held for the benefit of the plan.

Shares purchased by or through a 529 Plan.

Shares purchased through an Oppenheimer affiliated investment advisory program.

Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same fund (but not
any other fund within the fund family).

Shares purchased from the proceeds of redemptions within the same fund family, provided (1) the repurchase occurs within 90 days following the
redemption, (2) the redemption and purchase occur in the same account, and (3) redeemed shares were subject to a front-end or deferred sales load
(known as Rights of Restatement).

A shareholder in the Fund’s Class C shares will have their shares exchanged at net asset value to Class A shares (or the appropriate share class) of
the Fund if the shares are no longer subject to a CDSC and the exchange is in line with the policies and procedures of Oppenheimer.

Employees and registered representatives of Oppenheimer or its affiliates and their family members.

Directors or Trustees of the Fund, and employees of the Fund’s investment adviser or any of its affiliates, as described in this Prospectus.

CDSC Waivers on A and C Shares available at Oppenheimer

Death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in this Prospectus.

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the qualified age based on
applicable IRS regulations as described in this Prospectus.

Shares sold to pay Oppenheimer fees but only if the transaction is initiated by Oppenheimer.

Shares acquired through a right of reinstatement.

Front-end load Discounts Available at Oppenheimer: Breakpoints, Rights of Accumulation & Letters of Intent

Breakpoints as described in this Prospectus.

Rights of Accumulation (ROA), which entitle shareholders to breakpoint discounts, will be automatically calculated based on the aggregated holding of
fund family assets held by accounts within the purchaser’s household at Oppenheimer. Eligible fund family assets not held at Oppenheimer may be
included in the ROA calculation only if the shareholder notifies his or her financial advisor about such assets.

J.P. Morgan

If you purchase or hold fund shares through an applicable J.P. Morgan Securities LLC brokerage account, you will be eligible for the following sales
charge waivers (front-end sales charge waivers and contingent deferred sales charge (“CDSC”), or back-end sales charge, waivers), share class
conversion policy and discounts, which may differ from those disclosed elsewhere in this Fund’s prospectus or Statement of Additional Information
(“SAI").

Front-end sales charge waivers on Class A shares available at J.P. Morgan Securities LLC

Shares exchanged from Class C (i.e., level-load) shares that are no longer subject to a CDSC and are exchanged into Class A shares of the same
fund pursuant to J.P. Morgan Securities LLC’s share class exchange policy.

Qualified employer-sponsored defined contribution and defined benefit retirement plans, nonqualified deferred compensation plans, other employee
benefit plans and trusts used to fund those plans. For purposes of this provision, such plans do not include SEP IRAs, SIMPLE IRAs, SAR-SEPs or
501(c)(3) accounts.

Shares of funds purchased through J.P. Morgan Securities LLC Self-Directed Investing accounts.

Shares purchased through rights of reinstatement.
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Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same fund (but not
any other fund within the fund family).

Shares purchased by employees and registered representatives of J.P. Morgan Securities LLC or its affiliates and their spouse or financial dependent
as defined by J.P. Morgan Securities LLC.

Class C to Class A share conversion

A shareholder in the fund’s Class C shares will have their shares converted by J.P. Morgan Securities LLC to Class A shares (or the appropriate share
class) of the same fund if the shares are no longer subject to a CDSC and the conversion is consistent with J.P. Morgan Securities LLC’s policies and
procedures.

CDSC waivers on Class A and C shares available at J.P. Morgan Securities LLC

Shares sold upon the death or disability of the shareholder.

Shares sold as part of a systematic withdrawal plan as described in the fund’s prospectus.

Shares purchased in connection with a return of excess contributions from an IRA account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts pursuant to the Internal Revenue Code.

Shares acquired through a right of reinstatement.

Front-end load discounts available at J.P. Morgan Securities LLC: breakpoints, rights of accumulation & letters of intent

Breakpoints as described in the prospectus.

Rights of Accumulation (“ROA”) which entitle shareholders to breakpoint discounts as described in the fund’s prospectus will be automatically
calculated based on the aggregated holding of fund family assets held by accounts within the purchaser’s household at J.P. Morgan Securities LLC.
Eligible fund family assets not held at J.P. Morgan Securities LLC (including 529 program holdings, where applicable) may be included in the ROA
calculation only if the shareholder notifies their financial advisor about such assets.

Letters of Intent (“LOI”) which allow for breakpoint discounts based on anticipated purchases within a fund family, through J.P. Morgan Securities LLC,
over a 13-month period of time (if applicable).

Stifel

Shareholders purchasing or holding Allspring Fund shares, including existing fund shareholders, through a Stifel or affiliated platform that provides
trade execution, clearance, and/or custody services, will be eligible for the following sales charge load waivers (including front-end sales charge
waivers and contingent deferred, or back-end, (CDSC) sales charge waivers) and discounts, which may differ from those disclosed elsewhere in this
prospectus or the Fund’s SAI.

CLASS A SHARES

As described elsewhere in this prospectus, Stifel may receive compensation out of the front-end sales charge if you purchase Class A shares through
Stifel.

Rights of Accumulation

Rights of accumulation (ROA) that entitle shareholders to breakpoint discounts on front-end sales charges will be calculated by Stifel based on the
aggregated holding of eligible assets in the Allspring Funds held by accounts within the purchaser’s household at Stifel. Ineligible assets include Class
A Money Market Funds not assessed a sales charge. Fund Family assets not held at Stifel may be included in the calculation of ROA only if the
shareholder notifies his or her financial advisor about such assets.

The employer maintaining a SEP IRA plan and/or SIMPLE IRA plan may elect to establish or change ROA for the IRA accounts associated with the
plan to a plan-level grouping as opposed to including all share classes at a shareholder or pricing group level.

Front-end sales charge waivers on Class A shares available at Stifel

Class C shares that have been held for more than seven (7) years may be converted to Class A shares or other front-end share class(es) of the same
fund pursuant to Stifel’s policies and procedures. To the extent that this prospectus elsewhere provides for a waiver with respect to the exchange or
conversion of such shares following a shorter holding period, those provisions shall continue to apply.

Shares purchased by employees and registered representatives of Stifel or its affiliates and their family members as designated by Stifel.

Shares purchased in a Stifel fee-based advisory program, often referred to as a “wrap” program.
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Shares purchased through reinvestment of capital gains distributions and dividend reinvestment when purchasing shares of the same or other fund
within the Allspring Funds.

Shares purchased from the proceeds of redeemed shares of Allspring Funds so long as the proceeds are from the sale of shares from an account
with the same owner/beneficiary within 90 days of the purchase. For the absence of doubt, automated transactions (i.e., systematic purchases,
including salary deferral transactions and withdrawals) and purchases made after shares are sold to cover Stifel Nicolaus’ account maintenance fees
are not eligible for rights of reinstatement.

Shares from rollovers into Stifel from retirement plans to IRAs.

Shares exchanged into Class A shares from another share class so long as the exchange is into the same fund and was initiated at the direction of
Stifel. Stifel is responsible for any remaining CDSC due to the fund company, if applicable. Any future purchases are subject to the applicable sales
charge as disclosed in this prospectus.

Purchases of Class 529-A shares through a rollover from another 529 plan.

Purchases of Class 529-A shares made for reinvestment of refunded amounts.

Employer-sponsored retirement plans (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing and money purchase pension
plans and defined benefit plans). For purposes of this provision, employer sponsored retirement plans do not include SEP IRAs, Simple IRAs or SAR-
SEPs.

Charitable organizations and foundations, notably 501(c)(3) organizations.

Contingent Deferred Sales Charges Waivers on Class A and C Shares

Death or disability of the shareholder or, in the case of 529 plans, the account beneficiary.

Shares sold as part of a systematic withdrawal plan not to exceed 12% annually.

Return of excess contributions from an IRA Account.

Shares sold as part of a required minimum distribution for IRA and retirement accounts due to the shareholder reaching the qualified age based on
applicable IRS regulations.

Shares acquired through a right of reinstatement.

Shares sold to pay Stifel fees or costs in such cases where the transaction is initiated by Stifel.

Shares exchanged or sold in a Stifel fee-based program.

Share Class Conversions in Advisory Accounts

Stifel continually looks to provide our clients with the lowest cost share class available based on account type. Stifel reserves the right to convert
shares to the lowest cost share class available at Stifel upon transfer of shares into an advisory program.

Wells Fargo Advisors

Effective April 1, 2026, Clients of Wells Fargo Advisors' purchasing fund shares through Wells Fargo Advisors are eligible for the following sales
charge discounts (also referred to as “breakpoints”) and waivers, which can differ from discounts and waivers described elsewhere in the prospectus
or statement of additional information (“SAI”). In all instances, it is the investor’s responsibility to inform Wells Fargo Advisors at the time of purchase
of any relationship, holdings, or other facts qualifying the investor for discounts or waivers. Wells Fargo Advisors can ask for documentation supporting
the qualification.

Wells Fargo Advisors Class A share front-end sales charge waivers information.

Wells Fargo Advisors clients purchasing or converting to Class A shares of the fund in a Wells Fargo Advisors brokerage account are entitled to a
waiver of the front-end load in the following circumstances:
L]
Wells Fargo Advisors employee and employee-related accounts according to Wells Fargo Advisor’s employee account linking rules. Legacy
accounts and positions receiving affiliate discounts prior to the effective date will continue to receive discounts. Going forward employees of
affiliate businesses will not be offered NAV.

Shares purchased through reinvestment of dividends and capital gains distributions when purchasing shares of the same fund.
WellsTrade, the firm’s online self-directed brokerage account, generally offers no-load share classes but there could be instances where a Class A
share is offered without a front-end sales charge.

Wells Fargo Advisors Class 529-A share front-end sales charge waivers information.
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Wells Fargo Advisors clients purchasing or converting to Class 529-A shares of the fund through Wells Fargo Advisors transactional brokerage
accounts are entitled to a waiver of the front-end load in the following circumstances:
L]

Shares purchased through a rollover from another 529 plan.

Recontribution(s) of distributed funds are only allowed during the NAV reinstatement period as dictated by the sponsor’s specifications
outlined by the plan.

Wells Fargo Advisors is not able to apply the NAV Reinstatement privilege for 529 Plan account purchases placed directly at the fund company.
Investors wishing to utilize this privilege outside of Wells Fargo systems will need to do so directly with the Plan or a financial intermediary that
supports this feature.

Unless specifically described above, other front-end load waivers are not available on mutual fund purchases through Wells Fargo Advisors.

Wells Fargo Advisors Contingent Deferred Sales Charge information.
L]

Contingent deferred sales charges (CDSC) imposed on fund redemptions will not be rebated based on future purchases.
Wells Fargo Advisors Class A front-end load discounts.

Wells Fargo Advisors Clients, purchasing Class A shares of the fund through Wells Fargo Advisors brokerage accounts, will follow the following
aggregation rules for breakpoint discounts:
L]

Effective April 1, 2026, SEP or SIMPLE IRAs will not be aggregated as a group plan. They will aggregate with the client’s personal
accounts based on Social Security Number. Previously established SEP and SIMPLE IRAs may still be aggregated as a group plan.

Effective April 1, 2026, Employer-sponsored retirement plan (e.g., 401(k) plans, 457 plans, employer-sponsored 403(b) plans, profit sharing
and money purchase pension plans and defined benefit plans) accounts will aggregate with other plan accounts under the same Tax ID and will
not be aggregated with other retirement plan accounts under a different Tax ID or personal accounts. For purposes of this provision, employer-
sponsored retirement plans do not include SEP IRAs, SIMPLE IRAs, SAR-SEPs or Keogh plans.

Gift of shares will not be considered when determining breakpoint discounts.
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FOR MORE INFORMATION

More information on a Fund is available free upon request, including the
following documents:

Statement of Additional Information (“SAI”)

Supplements the disclosures made by this Prospectus. The SAIl, which
has been filed with the SEC, is incorporated by reference into this
Prospectus and therefore is legally part of this Prospectus.

Annual/Semi-Annual Reports and Long Form Financial Statements
Additional information about a Fund’s investments is available in the
Fund’s annual and semi-annual reports to shareholders and in the annual
and semi-annual long form financial statements filed on Form N-CSR. In
the Fund’s annual report, you will find a discussion of the market
conditions and investment strategies that significantly affected the
Fund’s performance during its last fiscal year.

To obtain copies of the above documents or for more information about
Allspring Funds, contact us:

1  Gopaperless!

By telephone:

Individual Investors: 1-800-222-8222

Retail Investment Professionals: 1-888-877-9275
Institutional Investment Professionals: 1-800-260-5969
By mail:

Allspring Funds

P.O. Box 219967

Kansas City, MO 64121-9967

Online:

www.allspringglobal.com

From the SEC:

Visit the EDGAR Database on the SEC’s website at sec.gov.

To obtain information for a fee, email:
publicinfo@sec.gov

The Allspring Funds are distributed by
Allspring Funds Distributor, LLC, a member of FINRA.

Receive vour fund communications electronically

at allspringglobal.com/edocs.

© 2025 Allspring Global Investments Holdings, LLC. All rights reserved.
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